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THIRD-QUARTER 2015 HIGHLIGHTS
ENHANCING MARGINS

CREATING OPTION VALUE WITH
EXPLORATION

Anadarko delivered sales volumes of 72 MMBOE*
during the 3rd quarter of 2015. Third-quarter sales
volumes were reduced by approximately 900,000
BOE for the Powder River Basin CBM divestiture,
which closed Sept. 1. The company remained
focused on building and preserving value by
growing higher-margin oil volumes by more than
42,000 BOPD year to date compared to the same
period in 2014, while reducing costs.

During the quarter, Anadarko drilled a successful
appraisal well at Shenandoah in the Gulf of Mexico.
The well encountered more than 620 net feet of oil
pay and continued to progress the giant oil
discovery toward development.
Also in the Gulf of Mexico, an appraisal well at the
Yeti discovery was spud to test multiple Miocene
reservoirs in this prolific basin.

U.S. oil sales volumes increased by approximately
24,000 BOPD compared to the 3rd quarter of 2014
and exceeded the high end of guidance. This was
accomplished while the company continued to
intentionally defer well completions in several U.S.
onshore assets.
Both capital and direct operating expenses were
below the low end of guidance during the quarter
due to continued drilling, completion and operational
efficiencies,
process
improvements
and
optimization.

Offshore Colombia, Anadarko announced the
play-opening discovery at Kronos and continued the
exploration program at a second prospect, Calasu,
which was spud during the 3rd quarter.

ACCELERATING VALUE THROUGH
PORTFOLIO MANAGEMENT
Installing topsides on Heidelberg spar, Gulf of Mexico

ADVANCING HIGH-MARGIN MEGA
PROJECTS
Subsequent to quarter end, Anadarko accomplished
a major milestone by integrating the topsides of the
Heidelberg spar with the hull in the deepwater Gulf
of Mexico.
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Offshore Ghana, the TEN development was more
than 70% complete at the close of the quarter. The
80,000-BOPD project remains on schedule for first
oil in mid-2016.

Year to date, Anadarko is approaching $2 billion of
monetizations. During the 3rd quarter, the company
closed on the previously announced divestiture of
its Bossier natural gas assets and related
midstream infrastructure. Anadarko also closed the
divestiture of its producing Powder River Basin
CBM assets and signed a purchase and sale
agreement for the divestiture of the associated gas
gathering system.

*All volumes discussed in this report exclude production associated with China, EOR and Bossier to provide a “divestiture-adjusted” or “same-store” sales comparison. “Divestiture-adjusted” or “same-store” sales
volumes are intended to present performance of Anadarko’s continuing asset base, giving effect to recent divestitures.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS
This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. While Anadarko believes that its
expectations are based on reasonable assumptions as and when made, no assurance can be given that such expectations will prove to have been correct. A number of factors could cause actual results to differ
materially from the projections, anticipated results, or other expectations expressed in this presentation, including Anadarko’s ability to realize its expectations regarding performance in this challenging economic
environment and meet financial and operating guidance, achieve its production targets, timely complete and commercially operate the projects and drilling prospects identified in this presentation, consummate the
transaction described in this presentation, achieve further drilling cost reductions, and achieve its production and budget expectations. Other factors that could impact any forward-looking statements are described in
“Risk Factors” in the company’s 2014 Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and other public filings and press releases. Readers are cautioned not to place undue reliance on forward-looking
statements, which speak only as of the date hereof. Anadarko undertakes no obligation to publicly update or revise any forward-looking statements.
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OVERVIEW
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SALES VOLUMES
Third-quarter same-store sales volumes totaled 72
MMBOE, or 783,000 BOE/d, which was within
guidance. Third-quarter sales volumes were reduced
by approximately 900,000 BOE for the Powder River
Basin CBM divestiture. U.S. oil volumes increased by
approximately 12% from the 3rd quarter of 2014
primarily due to the performance of Wattenberg and
the Gulf of Mexico.
Anadarko has maintained flexibility in the U.S.
onshore and intentionally deferred the completion of
approximately 200 wells through the 3rd quarter. The
company plans to exit 2015 with a range of 175 - 225
intentionally drilled, uncompleted wells (additional
detail on page 4).

The company increased its full-year 2015 midpoint of
divestiture-adjusted sales-volume guidance by 2
MMBOE to a range of 290 to 292 MMBOE, reflecting
the monetization of the Powder River Basin CBM
producing asset.

CAPITAL INVESTMENTS
Anadarko bolstered its cost structure through
continued operational efficiencies and lower service
costs. Third-quarter capital investments of $1.23 billion
were below the low end of the guidance range of
$1.25 - $1.45 billion, excluding WES capital investments.
For the second time this year, the company reduced the
high end of its full-year capital guidance by $100 million,
to a range of $5.4 - $5.6 billion, excluding WES capital
investments.

SALES VOLUMES

CAPITAL INVESTMENTS

3Q15

3Q15

3Q15

3Q15

3Q14

3Q14

3Q14

3Q14

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MMBOE

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MMBOE

Rockies

103

57

1,093

31

93

69

1,202

33

Rockies

354

Southern & Appalachia

59

53

911

24

53

55

1,063

27

Southern & Appalachia

395

Lower 48

162

110

2,004

55

146

124

2,265

60

Lower 48

749

Alaska

7

-

-

1

8

-

-

1

Alaska

26

Gulf of Mexico

55

7

158

8

46

5

154

7

Gulf of Mexico

146

Total U.S.

224

117

2,162

64

200

129

2,419

68

Total U.S.

921

International*

77

5

-

8

90

1

-

8

International

234

Same-Store Sales

301

122

2,162

72

290

130

2,419

76

Midstream***

144

EOR & Bossier**

-

-

24

1

13

-

75

2

Capitalized Items/Other

53

Total Company

301

122

2,186

73

303

130

2,494

78

Total Company

1,352

*Quarterly sales volumes are influenced by size, timing and scheduling of tanker liftings.
**The EOR divestiture closed in 2Q15, and the Bossier divestiture closed in 3Q15.
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*** Includes WES capital investments of ~$127 million
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PROVIDING FLEXIBILITY WITH THE U.S. ONSHORE
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EFFICIENCIES AND COST SAVINGS ENHANCE VALUE

INTENTIONALLY DEFERRED COMPLETIONS ENHANCE VALUE

Anadarko’s U.S. onshore assets continued to deliver more for less through additional
cost savings and enhanced efficiencies in the company’s primary operating areas.

Anadarko continued to focus on preserving value by decreasing capital
investments on short-cycle activities in the current lower commodity-price
environment. As part of this approach, the company has systematically built a
year-to-date inventory, of approximately 200 intentionally deferred completions,
which has enabled Anadarko to continue realizing drilling efficiencies and
significant cost savings resulting in enhanced returns in each of its major U.S.
onshore focus areas.

The U.S. onshore oil sales volumes increased by nearly 16,000 BOPD compared
to 3rd quarter 2014, adjusted for divestitures. This 11% growth of Anadarko’s
higher-margin oil volumes was driven by performance from Wattenberg, Eagleford
and the Delaware Basin.
Anadarko continued to leverage its integrated midstream advantage to enhance
well margins and moderate the base decline. While the company continued to
expand the Delaware Basin infrastructure in West Texas during the quarter,
downtime was reduced by more than 18% compared to the 2nd quarter of 2015.
U.S. onshore LOE per BOE has improved by 20% from the annual 2014 average
due to operational efficiencies and cost savings.

The cost improvements achieved year to date, including a more than 30% reduction
in completion costs, have enhanced the well returns in these assets and provides
the opportunity to add completion crews to improve production flexibility into 2016.

Across the U.S. onshore, the company operated an average of 23 rigs during the
quarter, a decrease of 20 rigs (47%) compared to the average rig count in 2014. The
company also reduced completions activity by 47% to 8 crews during the quarter
from an average of 15 in 2014.
Anadarko reduced drilling cycle times in Wattenberg by approximately 20% and
cost per foot by 15% over the previous quarter. Drilling times in the Eagleford
have improved by 8% year to date, compared to 2014, which has enabled the
company to shift rigs out of the asset while still drilling the same number of
planned wellbores. Year to date, Anadarko has reduced Wolfcamp Shale well
costs by nearly 40% per well, primarily due to efficiency gains as the company
continues to learn and optimize operations in this emerging oil play.
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ROCKIES
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Anadarko’s Rockies assets delivered sales volumes
averaging 342,000 BOE/d during the 3rd quarter, a 6%
decrease over the same period in 2014, adjusted for
divestitures. The decrease was largely the result of
the company's decision to build an inventory of
intentionally drilled, uncompleted wells in Wattenberg
and reject ethane until margins improve. Highermargin oil volumes increased 10% versus the 3rd
quarter of 2014. The company continued to make the
economic decision to reject ethane, which equated to
a net sales volumes reduction of 1.6 MMBOE.
Anadarko averaged eight operated rigs and drilled
140 wells in the 3rd quarter with the majority of the
activity taking place in the liquids-rich Wattenberg
field. This denotes a more than 100% drilling-efficiency
improvement versus 3rd quarter of 2014 when
Anadarko drilled 122 wells with 14 operated rigs in the
region.

CAPITAL
INVESTMENTS

SALES VOLUMES
3Q15

3Q15

3Q15

3Q15

3Q14

3Q14

3Q14

3Q14

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MBOE/d

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MBOE/d

Wattenberg

94

44

493

220

82

50

340

189

Greater Natural Buttes

2

9

290

59

3

14

429

88

Powder River Basin*

1

-

124

22

3

-

221

40

Wamsutter

2

5

98

24

2

7

105

27

Other

4

(1)

88

17

3

(2)

107

18

Same-Store Sales

103

57

1,093

342

93

69

1,202

362

EOR**

-

-

-

-

13

-

-

13

Total

103

57

1,093

342

106

69

1,202

375

3Q15
$MM

AVERAGE
RIG ACTIVITY
3Q15

2Q15

Operated Operated

Wattenberg

282

6

8

Greater Natural Buttes

21

1

1

Powder River Basin*

6

1

-

Wamsutter

-

-

-

EOR

-

-

-

Other

45

-

-

Total

354

8

9

*The CBM divestiture announced in 3Q15 was included in 3Q15 sales volumes guidance and is included here in actuals.
**The EOR divestiture closed in 2Q15.
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ROCKIES
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Wattenberg:
During the 3rd quarter, the Wattenberg field net
sales volumes decreased approximately 12,000
BOE/d or 5% compared with the 2nd quarter of 2015
to an average of approximately 220,000 BOE/d.
The decrease was primarily due to the decision to
defer 120 completions year-to-date as a result of
reducing completion crews. Oil sales volumes
increased 14% year over year.

Phase II of the Lancaster cryogenic gas plant
ramped up during the quarter. The 300-MMcf/d
expansion doubles Anadarko’s processing capacity
at the Lancaster complex to 600 MMcf/d.
The Lancaster I plant experienced downtime in
September and October. Sales volumes were
minimally impacted due to the company’s
integrated gathering system which enabled gas
volumes to be diverted to and processed at the
Lancaster II, Fort Lupton and Wattenberg plants.
Construction was almost 85% complete at the
centralized oil stabilization facility at the end of the
3rd quarter. Commissioning and startup are
expected to occur in the 4th quarter of 2015. This
facility will increase oil recoveries, enhance
efficiencies of tank batteries, lower operating
expenses
and
improve
environmental
performance.

Anadarko operated an average of six rigs and
drilled 105 wells (117 type-well equivalents) during
the 3rd quarter and entered the 4th quarter with five
rigs.
The company averaged a record $73 per foot
drilling cost during the 3rd quarter attributed to
continued wellbore-design optimization and
efficiency gains.
Anadarko improved LOE by more than 30% in the
3rd quarter of 2015 to $1.68 per BOE, compared to
the 2014 average of $2.40 per BOE.
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Centralized Oil Stabilization Facility, Colorado
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ROCKIES
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Greater Natural Buttes:
The company operated one rig and drilled 16 wells
in the 3rd quarter. Net natural gas sales volumes
averaged 290 MMcf/d for the quarter.
Anadarko has reduced drilling costs by 15% and
completion costs by 22% year to date.

Laramie County, Wyoming:
Anadarko participated in seven non-operated well
completions in the emerging liquids-rich play during
the 3rd quarter.

Powder River Basin Oil:
During the 3rd quarter, the company initiated a
three-well exploration program targeting the Turner
formation.

Greater Natural Buttes, Utah
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SOUTHERN & APPALACHIA
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During
the
3rd
quarter,
the
Southern
&
Appalachia region delivered same-store sales volumes
of more than 263,000 BOE/d, a 4% decrease from the
2nd quarter of 2015. The decrease was largely the
result of the company's decision to build an inventory
of intentionally drilled, uncompleted wells in the
Eagleford Shale.
Oil volumes grew more than 11% year over year
driven by continued development in the Eagleford and
Wolfcamp Shale delineation activities in the Delaware
Basin.
The company continued to achieve further efficiency
gains and set new drilling records in each active area
within the region during the 3rd quarter.

CAPITAL
INVESTMENTS

SALES VOLUMES
3Q15

3Q15

3Q15

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

3Q15

3Q14

3Q14

3Q14

3Q14

MBOE/d

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MBOE/d

3Q15
$MM

AVERAGE
RIG ACTIVITY
3Q15

2Q15

Operated Operated

Eagleford

32

25

156

83

29

25

134

76

Eagleford

89

3

5

Delaware Basin

17

7

63

34

13

6

52

28

Delaware Basin

225

7

7

E. Texas/N. Louisiana

2

15

220

53

3

19

252

63

E. Texas/N. Louisiana

56

4

4

Chalk/Eaglebine

7

2

20

13

7

3

21

13

Chalk/Eaglebine

9

1

1

Marcellus

-

-

396

66

-

-

534

89

Marcellus

9

-

-

Hugoton

-

2

31

7

-

2

36

8

Bossier*

-

-

-

Ozona

-

2

21

6

-

2

23

6

Hugoton

1

-

-

Other

1

-

4

2

1

(2)

11

3

Ozona

1

-

-

Same-Store Sales

59

53

911

263

53

55

1,063

286

Other

5

-

-

Bossier*

-

-

24

4

-

-

75

12

Total

395

15

17

Total

59

53

935

267

53

55

1,138

298

*The Bossier divestiture closed in 3Q15.
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SOUTHERN & APPALACHIA
Delaware Basin:
Anadarko’s net sales volumes for the quarter
averaged more than 34,000 BOE/d, an increase of
23% from the 3rd quarter of 2014. Total liquids
volumes averaged nearly 24,000 Bbl/d, which is an
increase of 24% compared to 2014.
The company averaged seven operated rigs, spud
22 wells and brought 11 Wolfcamp Shale operated
wells on line during the 3rd quarter.
Anadarko also drilled and completed its first well in
the 2nd Bone Spring during the quarter, which tested
in excess of 1,000 BOPD.
Anadarko continues to replicate the Wattenberg
infrastructure model by integrating and expanding
gathering and processing infrastructure for longterm growth and operational flexibility.
During
the
quarter,
Anadarko
acquired
approximately 3,000 acres of leasehold on the

NYSE: APC | www.anadarko.com
border of Reeves and Loving counties, which fills in
a portion of Anadarko's existing checkerboard
acreage.
Anadarko continued to optimize the well
construction process and set company milestones
for longest lateral length, shortest drilling and
completion times, and fastest rig mobilization during
the quarter.
The drilling team enhanced efficiencies and
achieved a new quarterly record average of less
than 24 days spud to rig release, a reduction of
15% from 3rd quarter of 2014.
The completions team also experienced significant
efficiency improvements, reducing time per
completion stage by 38% from 2014.
At the end of the 3rd quarter, well costs for 4,500foot laterals were approximately $7.5 million with
line of sight to below $6 million when the company
elects to transition to pad development.

Delaware Basin, Texas
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SOUTHERN & APPALACHIA
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Eagleford:

Eaglebine:

Anadarko’s net sales volumes averaged 83,000
BOE/d during the quarter, an 8% decrease from the
2nd quarter of 2015. The decrease was primarily
due to the decision to defer 40 completions year to
date. Oil volumes averaged more than 32,000
BOPD, a 13% year-over-year increase.

Anadarko’s net sales volumes averaged more than
3,000 BOE/d during the 3rd quarter with the addition
of five new wells, an increase of 7% compared to
the 3rd quarter of 2014.
During the 3rd quarter, the company reduced
average drilling cost per foot by nearly 10% to a
record low of $124 per foot from the 2nd quarter of
2015, while increasing the average lateral length by

more than 20%. Since 2014, drilling cost per foot
has improved approximately 30%.

Marcellus:
Anadarko’s
net sales volumes averaged
approximately 396 MMcf/d during the 3rd quarter
and were impacted by voluntary curtailments.

Anadarko spud 34 wells utilizing three operated rigs
in the 3rd quarter.
The company achieved a record low average cost
per foot of $81, while averaging a record lateral
length of more than 8,800 feet during the quarter.

East Texas/North Louisiana:
Anadarko’s net sales volumes averaged more than
53,000 BOE/d during the 3rd quarter, which was a
decrease of 11% compared to the 2nd quarter of
2015.
The company averaged four operated rigs, spud 11
wells and brought nine wells on line during the
quarter.
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GULF OF MEXICO
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During the 3rd quarter, Anadarko’s Gulf of Mexico region averaged sales volumes of
approximately 88,000 BOE/d, up 14% from the same period in 2014.
Oil volumes increased compared to the 3rd quarter of 2014 due to strong performance at
Lucius.

SALES VOLUMES*

Total

3Q15

3Q15

3Q15

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

55

7

158

3Q15

3Q14

3Q15

3Q14

3Q14

MBOE/d

Oil
MBOPD

NGLs
MBbl/d

Gas
MMcf/d

MBOE/d

88

46

5

154

77

*Includes the impact of weather-related downtime.
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GULF OF MEXICO
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Heidelberg, Gulf of Mexico

DEVELOPMENT

Caesar/Tonga:

Heidelberg:

GREEN CANYON 683/726/727/770 (APC WI 33.75%)

GREEN CANYON 859/860/903/904/948 (APC WI 31.5%)

First oil has been accelerated and is now
anticipated in the 2nd quarter of 2016 from the first
three subsea wells, with production from two
additional wells coming on line at a later date.
Anadarko completed the umbilical and jumper
installations for the spar during the 3rd quarter.
The topsides set sail from Ingleside in late
September and were successfully integrated onto
the hull subsequent to quarter end.

Constitution/Ticonderoga:
The A-4 well was completed and flow tested to
more than 4,000 BOPD during the 3rd quarter.
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Independence Hub:
rd

A sixth Caesar/Tonga well was drilled during the 3
quarter and encountered approximately 191 net
feet of oil pay. The well is expected to be completed
and on line by 2016.

A seventh well was being drilled at the end of the
3rd quarter and is also expected to be completed by
year end and on line in early 2016.

Gross production averaged 82 MMcf/d (78 MMcf/d
net) during the quarter, an increase of more than
60% from the 2nd quarter of 2015.
Anadarko re-established production at Jubilee 2 by
shifting an upper sleeve in the wellbore, increasing
production by 45 MMcf/d sequentially.

K2 Complex:
Anadarko completed a successful flow test of the
Green Canyon 562 #5 well during the 3rd quarter
with positive results for rate and drawdown. The
company expects to increase production to a target
rate of 7,000 BOPD during the 4th quarter.

12

GULF OF MEXICO
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EXPLORATION/APPRAISAL
Shenandoah Basin:

Yeti:

WALKER RIDGE 51/52/53 (APC WI 30%, OPERATOR)

WALKER RIDGE 117/157/158/159/160 (APC WI 37.5%)

During the quarter, the Shenandoah-4 appraisal well tested the up-dip extent of
the basin. The subsequent Shenandoah-4 sidetrack encountered more than 620
net feet of oil pay, extending the lowest known oil column downdip. Operations
continued after quarter close, with the partnership preparing to obtain whole-core
across the reservoir interval.

The Yeti-3 appraisal well spud in the 3rd quarter and is currently drilling. The Yeti-1
discovery well encountered more than 270 net feet of oil pay in Miocene-aged
reservoirs, and the appraisal well is located about 2 miles southeast in
approximately 5,900 feet of water. The well is designed to test additional
exploration objectives not penetrated in the original discovery, as well as a downdip appraisal of the Miocene-aged reservoirs encountered in Yeti-1.

THIRD-QUARTER 2015 |OPERATIONS REPORT
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INTERNATIONAL & FRONTIER
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During the 3rd quarter, the International
and Frontier region sales volumes
averaged 89,000 Bbl/d.
Oil sales volumes were below guidance
because of a weather-related tanker
lifting delay in Algeria.

CAPITAL INVESTMENTS

SALES VOLUMES
3Q15
MBbl/d

3Q14
MBbl/d

Alaska

7

8

Algeria*

54

63

Brazil

-

-

Ghana/W. Africa*

28

28

Mozambique

-

Other

Total

3Q15
$MM

Alaska

26

Algeria

19

Brazil

-

-

Ghana/W. Africa

143

-

-

Mozambique

28

89

99
Other

44

Total

260

*Quarterly sales volumes are influenced by size, timing and
scheduling of tanker liftings.

El Merk, Algeria
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INTERNATIONAL & FRONTIER
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Jubilee FPSO, Ghana

DEVELOPMENT

Ghana:

Mozambique LNG:

Alaska:

Gross production at the Jubilee field averaged
approximately 93,000 BOPD during the quarter.
This was 14,000 BOPD lower than the previous
quarter due to curtailed production. This was due to
a technical issue with the gas compression system
from the beginning of July until the issue was
resolved in early August. Gross production rates
were above 100,000 BOPD at the end of the 3rd
quarter.

OFFSHORE AREA 1 (APC WI 26.5%, OPERATOR)

Gross production from the Colville River Unit
averaged more than 42,000 BOPD during the
quarter. Construction on the Alpine West satellite
extension continues and drilling is under way. Initial
production is expected by year end.

Algeria:
Gross production averaged approximately 372,000
BOE/d from HBNS, Ourhoud and El Merk facilities
during the quarter, which was a sequential increase
of 17,000 BOE/d following completion of scheduled
maintenance that took place at HBNS during the
2nd quarter of 2015.
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The TEN development was more than 70%
complete at the close of the quarter. The third well
was completed during the quarter and the
remaining seven wells are scheduled for
completion before startup. The 80,000-BOPD
project remains on schedule for first oil in mid2016.

The partnership continues to work with the
government to make progress on the remaining
agreements and approvals that are required to
support investment.
The Area 1 participants continue to make
preparations to select the offshore EPCI contractor
and submit the Development Plan to the
government.

15

INTERNATIONAL & FRONTIER
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EXPLORATION/APPRAISAL
Colombia:
FUERTE NORTE, FUERTE SUR, PURPLE ANGEL, COL 5 AND URA 4 (APC WI 50%, OPERATOR)


The Kronos-1 discovery encountered 130 - 230 net feet of natural gas pay in the
upper objective, proving the presence of a working petroleum system and
validating the geologic and seismic interpretations. The well finished drilling during
the quarter, testing a deeper objective where it encountered non-commercial
hydrocarbons. Anadarko and its partner are evaluating the drilling results to
determine the next steps.

The Calasu-1 well was spud in the 3rd quarter and is currently drilling a large fourway structure on the north end of the block complex with multiple potential targets.
BLOCKS COL 1, COL 2, COL 6 AND COL 7 (APC WI 100%, OPERATOR)


Phase I of the Esmeralda 3D survey was more than 80% complete at the end of
the 3rd quarter. The acquisition, which is approximately 16,000 km², is anticipated
to be completed in the 4th quarter of 2015.
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Côte d’Ivoire:
BLOCK CI-103 (APC WI 65%, OPERATOR)


A drillstem test and interference testing program is expected to begin late in the 4th
quarter as part of the continuing appraisal of the Paon discovery. The program will
also include additional appraisal drilling. The data from these operations is
expected to provide insight on reservoir connectivity, deliverability, fluid properties
and reservoir size. Positive results will advance the discovery toward
commerciality.
BLOCK CI-527/528/529 (APC WI 90%, OPERATOR)


During the quarter, Anadarko acquired the CI-527 block, which adjoins and is
contiguous with the CI-103 block to the northwest and the CI-528 block to the
south. Planning is under way for a two-well exploration program in 2016.
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DEEPWATER RIG SCHEDULE
2015
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2016

2017

2018

2019

2020

Noble Bob Douglas
Rowan Resolute
Bolette Dolphin
Ocean BlackHawk
Ocean BlackHornet

Ocean BlackHornet Drillship
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Bolette Dolphin Drillship
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GLOSSARY OF ABBREVIATIONS
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APC: Anadarko Petroleum Corporation

Km: Kilometer

Bbl/d: Barrels of Liquids per Day

LNG: Liquefied Natural Gas

BOE: Barrels of Oil Equivalent

LOE: Lease Operating Expense

BOE/d: Barrels of Oil Equivalent per Day

MBbl/d: Thousand Barrels of Liquids per Day

BOP: Blow Out Preventer

MBOE/d: Thousand Barrels of Oil Equivalent per Day

BOPD: Barrels of Oil per Day

MBOPD: Thousand Barrels of Oil per Day

CBM: Coal Bed Methane

MM: Million

DC&E: Drill, Complete and Equip Cost

MMBOE: Million Barrels of Oil Equivalent

EOR: Enhanced Oil Recovery

MMcf/d: Million Cubic Feet per Day

EPCI: Engineering, Procurement Construction and Installation

NGL: Natural Gas Liquid

FPSO: Floating, Production, Storage and Offloading Unit

TEN: Tweneboa, Enyenra and Ntomme

HBNS: Hassi Berkine Sud (South)

WES: Western Gas Partners, LP (NYSE: WES)

HZ: Horizontal

WI: Working Interest

iDUC: Intentionally Drilled, Uncompleted Wellbore
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