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THIRD-QUARTER 2014

THIRD-QUARTER 2014 HIGHLIGHTS
ACCELERATING HIGHER-MARGIN LIQUIDS*

ACTIVELY MANAGING THE PORTFOLIO

PROGRESSING GOM MEGA-PROJECTS

In the 3rd quarter of 2014, Anadarko delivered liquidsvolume growth of 111,000 Bbl/d above the 3rd quarter
of 2013, increasing the company’s total liquids
composition to 51% from 43%.

In the 3rd quarter, Anadarko closed monetizations
totaling more than $2.2 billion, demonstrating its
ongoing commitment to enhance and accelerate value
through portfolio management.

Anadarko’s U.S. onshore continued to set production
records with sales volumes averaging 673,000 BOE/d
during the quarter, an increase of more than 100,000
BOE/d over the 3rd quarter of 2013. This increase was
primarily driven by outstanding results from Anadarko’s
Wattenberg field, Eagleford Shale and Wolfcamp
Shale assets.

During the quarter, the company closed the previously
announced divestment of its China subsidiary for
approximately $1.1 billion.

At Lucius, Anadarko expects to achieve first oil in
the coming weeks, as the company finalizes the
completion of six development wells. The
80,000-BOPD spar began commissioning in the 3rd
quarter.

The company closed a $500 million sale of its 18.67%
non-operating interest in the Vito deepwater
development and surrounding Gulf of Mexico blocks.

At Heidelberg, work on the spar hull was completed
in Pori, Finland, during the quarter, and it arrived in
Ingleside, Texas, subsequent to quarter end, where
construction on the main topsides module is almost
60% complete.

Anadarko also signed a more than $440 million
carried-interest agreement in the emerging Eaglebine
play, whereby Anadarko will convey 40% of its working
interest to a third party in approximately 91,000 net
acres primarily located in Burleson, Brazos and
Robertson Counties, Texas.
In addition, Anadarko closed more than $200 million of
other transactions during the 3rd quarter including the
divestiture of a portion of its Utica Shale assets in
Ohio, Bear Head in Nova Scotia and the Springfield
gathering system in East Texas.

Wattenberg Field, Colorado

Lucius Spar, Gulf of Mexico

*All volumes discussed exclude production associated with Pinedale/Jonah and China to provide a “same-store” sales comparison. “Same-store”
sales volumes are intended to present performance of Anadarko’s continuing asset base, giving effect to recent divestitures.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS
This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. While Anadarko believes that its
expectations are based on reasonable assumptions as and when made, no assurance can be given that such expectations will prove to have been correct. A number of factors could cause actual results to differ
materially from the projections, anticipated results, or other expectations expressed in this presentation, including Anadarko’s ability to meet financial and operating guidance, achieve its production targets,
including anticipated growth rates, timely complete and commercially operate the projects and drilling prospects identified in this presentation, successfully plan, secure necessary government approvals, finance,
build, and operate the necessary infrastructure and LNG park, and achieve its production and budget expectations on its mega projects. Other factors that could impact any forward-looking statements are
described in “Risk Factors” in the company’s 2013 Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and other public filings and press releases. Readers are cautioned not to place undue reliance on
forward-looking statements, which speak only as of the date hereof. Anadarko undertakes no obligation to publicly update or revise any forward-looking statements.

www.anadarko.com | NYSE: APC
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THIRD-QUARTER 2014

OVERVIEW
SALES VOLUMES*

EFFICIENT CAPITAL ALLOCATION

Third-quarter sales volumes totaled a record 78
MMBOE, or 849,000 BOE/d, which was at the high
end of quarterly guidance — even without the benefit
of an anticipated tanker lifting in Algeria. The company
reported liquids sales volumes of approximately
433,000 Bbl/d, about 70% of which were oil. Anadarko
is increasing the midpoint of its full-year 2014 salesvolume guidance by an incremental 4.5 MMBOE with
a new range of 304 to 306 MMBOE.

Capital investments during the 3rd quarter, were
favorable to guidance at $2 billion, excluding capital
investments associated with WES. Anadarko’s fullyear 2014 capital expectations remain unchanged with
a range of $8.6 to $8.8 billion, excluding WES.

*All volumes discussed exclude production associated with Pinedale/Jonah and China to provide a “same-store” sales comparison. “Same-store”
sales volumes are intended to present performance of Anadarko’s continuing asset base, giving effect to recent divestitures.

SALES VOLUMES

CAPITAL INVESTMENTS

3Q14
Oil

3Q14
NGLs

3Q14
Gas

3Q14

3Q13
Oil

3Q13
NGLs

3Q13
Gas

3Q13

3Q14

MBOPD

MBbl/d

MMcf/d

MMBOE

MBOPD

MBbl/d

MMcf/d

MMBOE

$MM

Rockies

106

69

1,202

35

63

41

1,250

29

Rockies

703

Southern & Appalachia

53

55

1,138

27

35

43

1,087

24

Southern & Appalachia

629

Lower 48

159

124

2,340

62

98

84

2,337

53

Lower 48

1,332

Alaska

8

-

-

1

10

-

-

1

Alaska

26

Gulf of Mexico

46

5

154

7

43

5

203

7

Gulf of Mexico

211

Total U.S.

213

129

2,494

70

151

89

2,540

61

Total U.S.

1,569

International

90

1

-

8

82

-

-

7

International

238

Same-Store Sales

303

130

2,494

78

233

89

2,540

68

Midstream***

209

Pinedale/Jonah & China**

-

-

-

-

12

3

89

3

Capitalized Items/Other

101

303

130

2,494

78

245

92

2,629

71

Total Company

2,117

Total Company

**Pinedale/Jonah divestiture closed in 1Q14, and the China Subsidiary divestiture closed in 3Q14.

www.anadarko.com | NYSE: APC

***Includes WES capital investments of ~$147 million.
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THIRD-QUARTER 2014

ROCKIES
Anadarko’s Rockies assets delivered same-store
sales volumes averaging approximately 375,000
BOE/d during the 3rd quarter, a 20% increase over
the same period in 2013.
Total same-store sales liquids volumes increased by
68% over the 3rd quarter of 2013, highlighted by an
approximate 75,000 Bbl/d increase from the
Wattenberg field. The Rockies assets also achieved
a 9% increase in oil volumes over the 2nd quarter of
2014 and 66% versus the 3rd quarter of 2013,
adjusted for divestitures.

CAPITAL
INVESTMENTS

SALES VOLUMES

AVERAGE
RIG ACTIVITY

3Q14
Oil

3Q14
NGLs

3Q14
Gas

3Q14

3Q13
Oil

3Q13
NGLs

3Q13
Gas

3Q13

MBOPD

MBbl/d

MMcf/d

MBOE/d

MBOPD

MBbl/d

MMcf/d

MBOE/d

Wattenberg

82

50

340

189

42

16

258

100

Wattenberg

548

12

14

Greater Natural Buttes

3

14

429

88

4

13

474

96

Greater Natural Buttes

22

1

3

Powder River Basin

3

-

221

40

1

-

261

45

Powder River Basin

17

-

1

Wamsutter

2

7

105

27

2

8

130

31

Wamsutter

2

-

-

EOR

14

-

1

14

13

-

1

13

EOR

70

-

1

Other

2

(2)

106

17

1

4

126

28

Other

44

-

-

Same-Store Sales*

106

69

1,202

375

63

41

1,250

313

Total

703

13

19

Pinedale/Jonah**

-

-

-

-

1

3

89

18

106

69

1,202

375

64

44

1,339

331

Total

3Q14

3Q14

$MM

2Q14

Operated Operated

**Pinedale/Jonah divestiture closed in 1Q14
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THIRD-QUARTER 2014

ROCKIES

Wattenberg:
Anadarko doubled its year-over-year oil sales
volumes in the Wattenberg field during the quarter
and averaged approximately 189,000 BOE/d net, an
increase of 88%. Liquids sales volumes increased by
20,000 Bbl/d (18%) from the 2nd quarter of 2014 and
75,000 Bbl/d (130%) from the 3rd quarter of 2013.
Anadarko operated an average of 12 horizontal
rigs and drilled 97 wells (136 type-well
equivalents) during the quarter. The company
continued to achieve outstanding performance in
its operated horizontal program, averaging more
than 143,000 BOE/d, up 18% from the 2nd quarter
of 2014 and up 155% from the 3rd quarter of 2013.

Anadarko continued to improve efficiencies by
reducing drilling cycle times during the quarter to
8.2 days for short laterals from spud-to-rig-release,
representing a 56% improvement from the 1st
quarter of 2012. Additionally, the company set a
spud-to-rig-release record of 5.8 days in October.
The Lancaster cryo plant reached capacity of 300
MMcf/d in the 3rd quarter, averaging 39,000 Bbl/d of
NGLs. Across the field, blended yields increased to
106 Bbl of NGL per MMcf, a significant increase
over the 65 Bbl of NGL per MMcf in the 1st quarter.
An additional 40 MMcf/d of field compression was
added in the 3rd quarter and another 85 MMcf/d is
planned in the 4th quarter for an expected total of

305 MMcf/d added for the year. This expansion is
intended to maintain lower system pressures to
support anticipated production increases.
Anadarko is well positioned with its crude oil export
capacity, which includes transport by pipeline, rail
and truck. The White Cliffs pipeline expansion to
150,000 BOPD started up during the 3rd quarter
and provides additional transportation capacity for
the region.
Since 2012, Anadarko’s oil gathering systems have
eliminated 146,000 truckloads of oil, which equates
to 25 million fewer miles driven and 5 million fewer
gallons of diesel fuel consumed.

Lancaster ramp up

www.anadarko.com | NYSE: APC
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ROCKIES
Greater Natural Buttes:

Powder River Oil:

Anadarko operated one rig and drilled 14 wells
during the 3rd quarter. Net gas sales volumes
averaged approximately 429 MMcf/d for the
quarter, down 9% from the previous quarter due
to reduced activity. NGLs increased 2% from
the 3rd quarter of 2013 due to partial ethane
recovery and processing improvements at the
Chipeta gas plant.

Anadarko continued to test multiple objectives
across the company’s approximate 350,000-netacre position in the Powder River Basin. The
company successfully completed a Turner well
and Niobrara well during the 3rd quarter and has
31 wells producing within this emerging oil play.

EOR:
Anadarko’s EOR projects averaged approximately
14,000 BOPD net sales volumes during the 3rd
quarter of 2014, up 12% from the 2nd quarter of
2014.

Laramie County, WY:
Anadarko holds ownership in more than 100,000
mineral-interest acres in this emerging liquids-rich
play. Year to date, the company has participated
in more than 46 wells testing the Niobrara and
Codell formations. Early results in 13 producing
wells remain strong with gross volumes
exceeding 8,000 BOE/d.

Minerals Interests:
Through the first nine months of 2014, the
company has recorded revenues totaling more
than $600 million from its mineral-interest
ownership in the Rockies, Southern region and
Gulf of Mexico. Anadarko’s royalty revenues are
on pace to exceed the ~$675 million recorded in
full-year 2013. Activity along Anadarko’s Land
Grant position is expected to continue increasing
as Anadarko and other operators continue
evaluating liquids-rich resource opportunities in
the region.

Chipeta Gas Plant, Utah
www.anadarko.com | NYSE: APC
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SOUTHERN & APPALACHIA
During the 3rd quarter, the Southern & Appalachia
region delivered sales volumes of approximately
298,000 BOE/d, a 15% increase over the 3rd
quarter of 2013. Liquids volumes increased
approximately 38% over the 3rd quarter of 2013,
highlighted by an approximate 20,000 Bbl/d
increase in the Eagleford Shale. Daily oil volumes
increased approximately 7% over the 2nd quarter
of 2014 and 51% over the 3rd quarter of 2013.
The company averaged 24 operated rigs and
spud 143 wells during the quarter. Drilling
spud-to-rig-release and cost-per-foot records
were also achieved in each active operated area
in the region.

CAPITAL
INVESTMENTS

SALES VOLUMES

AVERAGE
RIG ACTIVITY

3Q14
Oil

3Q14
NGLs

3Q14
Gas

3Q14

3Q13
Oil

3Q13
NGLs

3Q13
Gas

3Q13

3Q14

MBOPD

MBbl/d

MMcf/d

MBOE/d

MBOPD

MBbl/d

MMcf/d

MBOE/d

$MM

Eagleford

29

25

134

76

18

15

101

50

Eagleford

249

8

10

Delaware Basin

13

6

52

28

7

3

40

17

Delaware Basin

180

9

10

E. Texas/N. Louisiana

3

19

252

63

2

16

222

56

E. Texas/N. Louisiana

85

5

5

Chalk/Eaglebine

7

3

21

13

6

4

25

14

Chalk/Eaglebine

15

1

1

Marcellus

-

-

534

89

-

-

521

87

Marcellus

82

1

1

Bossier

-

-

74

12

-

-

83

14

Bossier

3

-

-

Hugoton

-

2

36

8

-

2

38

9

Hugoton

1

-

-

Ozona

-

2

23

6

-

3

27

7

Ozona

1

-

-

Other

1

(2)

12

3

2

-

30

5

Other

13

-

-

Total

53

55

1,138

298

35

43

1,087

259

Total

629

24

27

www.anadarko.com | NYSE: APC

3Q14

2Q14

Operated Operated
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SOUTHERN & APPALACHIA
Eagleford:

Delaware Basin:

Anadarko’s net sales volumes averaged approximately
76,000 BOE/d during the quarter. Total liquids sales
volumes averaged more than 53,000 Bbl/d, which is
a 59% increase over the 3rd quarter of 2013 and a
15% increase over the 2nd quarter of 2014.

Anadarko’s net sales volumes for the quarter
averaged approximately 28,000 BOE/d. Total liquids
sales volumes averaged more than 19,000 Bbl/d, an
87% increase compared to the 3rd quarter of 2013.

The company drilled 99 wells (averaging 8.1 days
per well) utilizing eight rigs and brought 91 new
wells on line during the quarter.
Anadarko continued to increase its drilling
efficiencies in the play. The company set new
quarterly records for average feet drilled per day
(1,881 feet) and average cost per foot ($92).

East Texas/North Louisiana:
The company’s net sales volumes for the quarter
averaged approximately 63,000 BOE/d, an increase
of 13% relative to the 3rd quarter of 2013. Total
liquids volumes averaged more than 21,000 Bbl/d,
a 22% increase over the 3rd quarter of 2013.
The company averaged five operated rigs and
brought 15 new wells on line during the quarter.

Marcellus:

Anadarko has spud 81 Wolfcamp wells to date
and is currently producing from 45 wells across the
company’s 600,000 gross acres. The majority of
these wells have targeted the Wolfcamp A bench
and all have met or exceeded expectations. This
successful delineation program continues to
deliver encouraging early results outside of the
“high-confidence” area.
The company is testing other benches within
the Wolfcamp as well as several development
concepts, including multi-well pads, extended
laterals, spacing and multi-interval targeting for
increased efficiency.
Anadarko began water recycling in 2014 and has
reused more than 1.4 MMBbl of water through the
end of the 3rd quarter. The company will expand
upon its large-scale impoundments to be able to
continue redistributing recycled water for its growing
program in West Texas.

Anadarko’s net sales volumes for the quarter
averaged approximately 534 MMcf/d, an increase
of 3% over the 3rd quarter of 2013.
During the quarter, the company operated one rig
and spud six wells, while the non-operated area
averaged three rigs and spud 16 wells.

Carthage, Texas
www.anadarko.com | NYSE: APC
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SOUTHERN & APPALACHIA
Eaglebine:
During the 3rd quarter, Anadarko entered into a joint venture with
KKR which values the company’s interest at more than $1.1 billion.
Under the agreement, KKR received approximately 36,000 net
acres and 40% of Anadarko’s working interest in 33 Eaglebine
wells in exchange for funding $442 million of Anadarko’s future
capital expenditures within the JV AMI.

Eaglebine Acreage

Anadarko will remain the operator with an average post-transaction
working interest of approximately 51% in the JV AMI. This
transaction will enable the company to more rapidly develop this
short-cycle oil opportunity with the addition of incremental drilling
rigs, while further enhancing Anadarko’s capital efficiency and
flexibility.
Anadarko spud five wells with one rig during the 3rd quarter.
Production from six new wells increased the company's net sales
volumes to more than 3,000 BOE/d comprised of approximately
90% oil.

www.anadarko.com | NYSE: APC
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GULF OF MEXICO
During the 3rd quarter, the Gulf of Mexico region reported average sales volumes of
approximately 77,000 BOE/d, approximately 60% of which were high-margin oil.
These results included scheduled downtime for maintenance and well testing across
all facilities.
SALES VOLUMES*

Total

3Q14
Oil

3Q14
NGLs

3Q14
Gas

3Q14

3Q13
Oil

3Q13
NGLs

3Q13
Gas

3Q13

MBOPD

MBbl/d

MMcf/d

MBOE/d

MBOPD

MBbl/d

MMcf/d

MBOE/d

46

5

154

77

43

5

203

82

*Includes the impact of weather-related downtime
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GULF OF MEXICO

Heidelberg Hull Tow-Out to Sea, Finland

DEVELOPMENT
Lucius:

Heidelberg:

Caesar/Tonga:

KEATHLEY CANYON 874/875/918/919 (APC WI 23.8%)

GREEN CANYON 859/860/903/904/948 (APC WI 31.5%)

GREEN CANYON 683/726/727/770 (APC WI 33.75%)

Anadarko is finalizing completions of the initial
six development wells with the Ensco 8500 and
Noble Bob Douglas.

During the 3rd quarter, fabrication work on the
Heidelberg spar hull and load-out was safely
completed in Pori, Finland.

Commissioning work is nearing completion with
the 80,000-BOPD spar expected to achieve first
oil in the 4th quarter of 2014.

Subsequent to quarter end, the hull arrived in
Ingleside, Texas, where construction on the
main topsides module is almost 60% complete.

The fifth Caesar/Tonga development well (GC
683 #2) was successfully drilled and logged
approximately 530 feet of high-quality oil pay.
The company is scheduled to begin completion
operations in the 4th quarter with anticipated
production in 2015.

Independence Hub:

Development drilling is under way, and the
project remains on track for first oil in 2016.

The field continues to produce beyond the
company’s expectations and averaged 122
MMcf/d of net production during the quarter.
www.anadarko.com | NYSE: APC

K2 Complex:
Anadarko is scheduled to begin sidetrack
operations on the GC 562 #5 into an updip
Miocene target during the 4th quarter. First
production is expected in 2015.
11
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GULF OF MEXICO
VITO TRANSACTION

EXPLORATION/APPRAISAL

The company closed a $500 million sale of its 18.67% non-operating interest
in the Vito deepwater development and surrounding Gulf of Mexico blocks.
The sales agreement includes all of Anadarko’s interest in the following Gulf
of Mexico blocks:

WALKER RIDGE 51, 52 AND 53 (APC WI 30%, OPERATOR)

BLOCK (APC WI)
MISSISSIPPI CANYON 940, 941, 984 AND 985 (18.67%)
MISSISSIPPI CANYON 943, 944 AND 945 (50%)

Shenandoah:
Anadarko spud its second Shenandoah appraisal well late in the 2nd quarter.
The well is located in Walker Ridge 52 and is approximately 2.5 miles east
and structurally down-dip from the Shenandoah-2 well, which encountered
more than 1,000 net feet of high-quality oil pay in the Lower Tertiary.

Yucatan:
WALKER RIDGE 95 AND 96 (APC WI 25%)

ATWATER VALLEY 18 AND 19 (50%)
ATWATER VALLEY 148, 149, 151 AND 194 (100%)
ATWATER VALLEY 65 (100%)

The first appraisal well at Yucatan, which was downdip of the original
discovery, reached total depth of 33,838 feet in the 3rd quarter and found
approximately 57 gross feet of pay in Lower Tertiary oil-bearing sands. The
well results and data acquired are currently being evaluated to determine
future appraisal activity. The Yucatan discovery is located approximately three
miles south of the Shenandoah discovery.

Ocean Blackhawk
www.anadarko.com | NYSE: APC
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INTERNATIONAL & FRONTIER

HBNS Central Processing Facility, Algeria

During the 3rd quarter, the International and Frontier
region sales volumes averaged approximately
99,000 Bbl/d.
The El Merk project in Algeria set a new gross daily
production record of more than 153,000 Bbl/d. LPG
sales that began in the 2nd quarter continued in the
3rd quarter with improved operation of the gas
processing and NGL extraction train.

CAPITAL
INVESTMENTS

SALES VOLUMES
3Q14
MBbl/d

3Q13
MBbl/d

3Q14
$MM

Alaska

8

10

Alaska

26

Algeria*

63

62

Algeria

(8)

Brazil

-

-

Brazil

1

Ghana/W. Africa*

28

19

Ghana/W. Africa

162

Mozambique

-

-

Mozambique

82

Other

-

1

Other

1

Same-Store Sales

99

92

Total

264

China*

-

11

Total

99

103

*Quarterly sales volumes are influenced by size, timing and scheduling
of tanker liftings.

www.anadarko.com | NYSE: APC
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INTERNATIONAL & FRONTIER
DEVELOPMENT
Alaska:
Gross production from the Colville River Unit
averaged approximately 48,000 BOPD during
the quarter. A drilling rig is continuing to work in
the Alpine field on an extension well to the
southwest.

Algeria:
During the 3rd quarter, Algeria gross production
averaged approximately 397,000 BOE/d, a
slight increase from the 2nd quarter. A new
quarterly net production record of approximately
74,500 BOE/d was achieved as El Merk reached
plateau rates.

LNG Plant Development, Mozambique
www.anadarko.com | NYSE: APC

Mozambique:

Ghana:
rd

During the 3
quarter, gross production
averaged 102,000 BOPD at the Jubilee field.
Gas export infrastructure is expected to be
completed around the end of 2014, which will
alleviate gas-handling constraints and support
higher production rates.
A Jubilee development well is currently being
drilled, and additional development drilling is
planned in early 2015 to maximize oil rates.
The TEN complex development is progressing
as construction on the FPSO and development
drilling continued in the 3rd quarter. The project
will utilize an 80,000-BOPD FPSO with first oil
expected in mid-2016.

OFFSHORE AREA 1 (APC WI 26.5%, OPERATOR)

The partnership continued to advance the
development of the LNG project during the
quarter. Competitive bids for both offshore
gathering and onshore liquefaction facilities are
currently under evaluation and the company
remains on target to select contractors by
year-end.
Mozambican Parliament passed enabling
legislation during its last session of this year,
which is an important first step to approval of a
Decree Law that would facilitate and create the
contractual and legal conditions to enable the
project to move forward.

* Non-binding LNG agreements in place for more than one train
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INTERNATIONAL & FRONTIER
EXPLORATION
Mozambique:

Liberia:

OFFSHORE AREA 1 (APC WI 26.5%, OPERATOR)

BLOCK LB-10 (APC WI 50%, OPERATOR)
rd

Tubarão Tigre-2 was topset during the 3 quarter,
and the rig was drilling on the Orca-4 appraisal well
at quarter end. Data collected in these two
penetrations will be used to further delineate the
size of the resource and to determine future
appraisal activity for the discoveries.
Ouriço do Mar-1 was drilled during the quarter and
has been plugged and abandoned.

During the 3rd quarter, Anadarko completed drilling
the Iroko and Timbo wells located in Block LB-10.
Both wells encountered non-commercial oil in their
primary targets and have been plugged and
abandoned. Post-well evaluation is currently under
way to determine the remaining prospectivity of the
block. Anadarko completed a farm down prior to
drilling, which covered a majority of the drilling
costs for these two wells.

ONSHORE ROVUMA (APC WI 35.7%, OPERATOR)

The Tembo onshore prospect is currently drilling.
Tembo will test a combination structural and
stratigraphic trap in the Cretaceous. The second
well in the program will be the Kifaru prospect,
which will test Miocene, Oligocene and Paleocene
natural gas targets near the future LNG facility site.

Colombia:
BLOCKS COL 5, FUERTE NORTE, FUERTE SUR, PURPLE
ANGEL, URA 4 (APC WI 50%, OPERATOR)

The initial two prospects have been selected for
the 2015 drilling campaign. The Calasu prospect
is a large four-way structure on the north end of
the block complex. It has multiple targets and
success would de-risk several adjacent
structures on the block. The Kronos prospect is
located in the southern area of the block
complex and will test a large structure
associated with the frontal area of a large thrust
complex. As with Calasu, success would de-risk
multiple identified prospects. The two-well
program is scheduled to commence in early
2015, with the Bolette Dolphin.

www.anadarko.com | NYSE: APC

Côte d’Ivoire:
BLOCK CI-103 (APC WI 65%, OPERATOR)

The company spud the Paon-3A appraisal well at
the end of the 3rd quarter. This well is located 3.7
miles to the south and downdip from the discovery
well Paon-1X. Paon-3A will target the Cretaceous
fan system that encountered 100 net feet of oil
pay in the discovery well. Anadarko has become
operator of the block and farmed down a portion of
the WI for a carry on the appraisal activities.
BLOCKS CI-515 AND CI-516 (APC WI 45%, OPERATOR)

The Morue prospect in Block CI-516 was drilled
during the 3rd quarter. The well encountered
well-developed sands in the targeted interval and
a small accumulation of oil, but was deemed
non-commercial and has been plugged and
abandoned. Data from the well is being
incorporated into the regional picture to evaluate
the remaining potential in the penetrated reservoir
sands and the remainder of the block. The
Saumon prospect is scheduled to be drilled in
Block CI-515 in the 4th quarter. This well will test a
well-developed Cretaceous sand system, trapped
against a basin margin fault.
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DEEPWATER RIG SCHEDULE

Bolette Dolphin

www.anadarko.com | NYSE: APC

16

THIRD-QUARTER 2014

GLOSSARY OF ABBREVIATIONS
AMI: Area of Mutual Interest

MBbl/d: Thousand Barrels per Day

Bbl: Barrels

MBOE/d: Thousand Barrels of Oil Equivalent per Day

Bbl/d: Barrels of Liquids per Day

MBOPD: Thousand Barrels of Oil per Day

BOE/d: Barrels of Oil Equivalent per Day

MM: Million

BOPD: Barrels of Oil per Day

MMBbl: Million Barrels

EOR: Enhanced Oil Recovery

MMBOE: Million Barrels of Oil Equivalent

FEED: Front-End Engineering and Design

MMcf: Million Cubic Feet

FID: Final Investment Decision

MMcf/d: Million Cubic Feet per Day

FPSO: Floating Production Storage and Offloading Unit

NGL: Natural Gas Liquid

GOM: Gulf of Mexico

TEN: Tweneboa, Enyenra and Ntomme

JV: Joint Venture

WES: Western Gas Partners, LP (NYSE: WES)

LNG: Liquefied Natural Gas

WI: Working Interest

LPG: Liquefied Petroleum Gas
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