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Forward-Looking / Cautionary Statements

Forward-Looking Statements

This presentation, including the oral statements made in connection herewith, contains
forward-looking statements within the meaning of Section 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange Act of 1934. All statements, other than
statements of historical facts, included in this presentation that address activities, events or
developments that the Company expects, believes or anticipates will or may occur in the
future are forward-looking statements. Without limiting the generality of the foregoing,
forward-looking statements contained in this presentation specifically include the
expectations of plans, strategies, objectives and anticipated financial and operating results of
the Company, including the Company's drilling program, production, derivative instruments,
capital expenditure levels and other guidance included in this presentation. When used in
this presentation, the words "could,” "should,” " wi [I'bElievd," "anticipate,” "intend,"
"estimate," "expect,” "project,” the negative of such terms and other similar expressions are
intended to identify forward- looking statements, although not all forward-looking statements
contain such identifying words. These statements are based on certain assumptions made
by the Company based on management's experience and perception of historical trends,
current conditions, anticipated future developments and other factors believed to be
appropriate. Such statements are subject to a number of assumptions, risks and
uncertainties, many of which are beyond the control of the Company, which may cause
actual results to differ materially from those implied or expressed by the forward-looking
statements. When considering forward-looking statements, you should keep in mind the risk

factors and other cautionary statements described under the headings i Ri B&c t ands 0

i Ca ut i StatementyRegarding Forward-Looking St a t e miaectuded i the prospectus
supplement. These include, but are not limited to, the Co mp a ralyiliy $0 consummate the
acquisition discussed in this presentation, the Company's ability to integrate acquisitions into
its existing business, changes in oil and natural gas prices, weather and environmental
conditions, the timing of planned capital expenditures, availability of acquisitions,
uncertainties in estimating proved reserves and forecasting production results, operational
factors affecting the commencement or maintenance of producing wells, the condition of the
capital markets generally, as well as the Company's ability to access them, the proximity to
and capacity of transportation facilities, and uncertainties regarding environmental
regulations or litigation and other legal or regulatory developments affecting the Company's
business and other important factors. Should one or more of these risks or uncertainties
occur, or should underlying assumptions prove incorrect, the Co mp a regtualsresults and
plans could differ materially from those expressed in any forward-looking statements.

Any forward-looking statement speaks only as of the date on which such statement is made
and the Company undertakes no obligation to correct or update any forward-looking
statement, whether as a result of new information, future events or otherwise, except as
required by applicable law.

QASIS

Cautionary Statement Regarding Oil and Gas Quantities

The Securities Exchange Commission (the fi S E @eguires oil and gas companies, in their filings with
the SEC, to disclose proved reserves, which are those quantities of oil and gas, which, by analysis of
geoscience and engineering data, can be estimated with reasonable certainty to be economically
producibled from a given date forward, from known reservoirs, and under existing economic conditions
(using unweighted average 12-month first day of the month prices), operating methods, and
government regulationsd prior to the time at which contracts providing the right to operate expire,
unless evidence indicates that renewal is reasonably certain, regardless of whether deterministic or
probabilistic methods are used for the estimation. The accuracy of any reserve estimate depends on
the quality of available data, the interpretation of such data and price and cost assumptions made by
reserve engineers. In addition, the results of drilling, testing and production activities of the exploration
and development companies may justify revisions of estimates that were made previously. If
significant, such revisions could impact the C o mp a nsyrafegy and future prospects. Accordingly,
reserve estimates may differ significantly from the quantities of oil and natural gas that are ultimately
recovered. The SEC also permits the disclosure of separate estimates of probable or possible
reserves that meet SEC definitions for such reserves; however, we currently do not disclose probable
or possible reserves in our SEC filings.

In this presentation, proved reserves at December 31, 2017 are estimated utilizing SEC reserve
recognition standards and pricing assumptions based on the trailing 12-month average first-day-of-the-
month prices of $51.34 per barrel of oil and $2.99 per MMBtu of natural gas. The reserve estimates for
the Company at year-end 2010 through 2017 presented in this presentation are based on reports
prepared by DeGolyer and MacNaughton ("D&M").

We may use the terms that the SEC rules prohibit from being included in filings with the SEC, including
"unproved reserves," "EUR per well" and "upside potential," to describe estimates of potentially
recoverable hydrocarbons. These are the Company's internal estimates of hydrocarbon quantities that
may be potentially discovered through exploratory drilling or recovered with additional drilling or
recovery techniques. These quantities have not been reviewed by independent engineers. Additionally,
these quantities may not constitute "reserves" within the meaning of the Society of Petroleum
Engineer's Petroleum Resource Management System or SEC rules and do not include any proved
reserves. Estimated ultimate recovery ( fi E UdBtdmpates and drilling locations have not been risked by
Company management. Actual locations drilled and quantities that may be ultimately recovered from
the Company's interests will differ substantially. There is no commitment by the Company to drill all of
the drilling locations that have been attributed to these quantities. Factors affecting ultimate recovery
include the scope of our ongoing drilling program, which will be directly affected by the availability of
capital, drilling and production costs, availability of drilling and completion services and equipment,
drilling results, lease expirations, transportation constraints, regulatory approvals and other factors;
and actual drilling results, including geological and mechanical factors affecting recovery rates.
Estimates of unproved reserves, EUR per well and upside potential may change significantly as
development of the Company's oil and gas assets provide additional data. Type curves do not
represent EURs of individual wells.

Our production forecasts and expectations for future periods are dependent upon many assumptions,
including estimates of production decline rates from existing wells and the undertaking and outcome of
future drilling activity, which may be affected by significant commodity price declines or drilling cost
increases.
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Delivering On Our Promises i A Year in Review
Since the Beginning of 2018 OASI S

In February We Promised Our Performance Year to Date

Completed over $360 million of non-core divestitures, while adding core

IAEIIE] MOERIE ESSEE el GeiE acreage in the Delaware through bolt-on acquisitions

Full year range is up 4% and YE 2018 exit range is up 10% vs initial

Capital-efficient production growth guidance, excluding impact of the divestment of producing properties

We continue to expect to grow 15% YE18 exit to YE19 exit

Organic inventory generation
through transforming non-core
acreage into core

Added Painted Woods to core inventory in February, and initial well
results are outperforming our expectations

Living within E&P cash flow Still expect to be Free Cash Flow neutral on upstream spending
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Oasis Investment Highlights OAS' S

Size and Scale

Portfolio Diversity

Core Inventory

Financial Strength

A Large, operated contiguous blocks of acreage across two premier basins allow for more capital
efficient development

A Proven ability to add additional acreage through tactical bolt-ons in a capital-efficient manner to
further enhance operational scale

A Multiple assets in multiple basins gives the ability to rapidly respond to changing external markets
through prudent capital allocation

A Free cash flowing assets can internally fund growth assets more efficiently than relying on external
markets

A Strong portfolio located in the core of the two best oil basins in North America, with decades of core
gross operated locations in the Williston and Delaware

A Superior returns and capital efficiency at core positions

A First E&P to live within cash flow during downturn, with highly capital efficient spending driving
attractive volume growth

A E&P spending within cash flow in 2018 and 2019, with debt to 3Q18 annualized EBITDA of 2.4x
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Size and Scale OAS| S

Expanded footprint focused on best basins in North America MR

I
Combined Statistics® Our Williston Asset M)

Net Acres (000s) 418 23 441
Gross Operated Core &

a 1,432 601 2,033
Extended Core Inventory
Rigs in 2018 4-5 1-2 5-7
3Q18 Production (MBoepd) 80.7 4.7 85.4

Our Delaware Asset

1
Winkler
Loving
Ward
1) Oasisbébs Wi lliston Basin inventory 12/31/2017; Del aware as of 2/14/18. Assumes $55 WTI

2) Removed Foreman Butte Divestiture from map
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