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Disclosures

This Presentation (“Presentation”) includes forward-looking statements made in reliance on the safe harbor
provisions of the Private Securities Litigation Reform Act of 1995. Words such as “believes,” “anticipates,”
“expects,” “should,” “intends,” “targefed,” and similar expressions generally identify forward-looking
statements and should be read caretully. These statements are based on Preferred Apartment Communities,
Inc.’s (“PAC” or the “Company”) current expectations and beliefs and are subject to a number of risks,
uncertainties and assumptions that could cause actual results to differ materially from those described in the
forward-looking statements. Factors that could cause PAC's results to differ from the forward-lookin
statements can %e found in PAC’s Annual Rgoort on Form 10-K for the year ended December 31, 2018,
subsequent Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, as applicable, which have
been filed with the Securities and Exchange Commission and are available on PAC's website at
www.pacapts.com. PAC does not undertake a duty to update |:orwc|rd-|ooking?1 statements, including its
projected operating results, to reflect events or circumstances that arise after the date of the forward-looking
statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which

speak only as of the date of this Presentation.

The properties depicted in this Presentation are of multifamily communities, grocery-anchored retail, Class-A
office, and other income-producing property types that PAC currently owns or for which PAC currently has a
real estate loan investment in connection with the development of those properties.

The numbers in this presentation represent data from PAC public filings as of the first quarter of 2019, unless
otherwise noted.

THE INFORMATION REGARDING PRIOR PERFORMANCE IN THIS PRESENTATION SHOULD NOT BE
CONSIDERED AS INDICATIVE OF HOW PAC WILL PERFORM IN THE FUTURE.
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Overview

"ila Strategic Overview
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Company Background

A Leading Real Estate Investment Trust with a Differentiated Strategy

Founded by John A. Williams and Leonard A. Silverstein in 2011,
Preferred Apartment Communities is a differentiated REIT focused on
producing dividend growth and total stockholder return backed by a
porifolio of high amenity, Class A multifamily properties, student
housing properties, office buildings, and grocery-anchored retail in
growth markets throughout the United States.
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Deep, experienced In 8 years, went from Successful experience Common stockholders
leadership team $0 to over $4.8 billion managing cycles of real annualized return 11.9%
in assets estate development,

acquisition, management ,
and disposition
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Company Background
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Investment Strategies

Asset Class Verticals

MULTIFAMILY GROCERY-ANCHORED OFFICE STUDENT HOUSING
RETAIL
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