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Disclaimer

CautionaryStatementsConcerningForward-LookingStatements
Thispresentationcontains"forward-lookinginformation" " includingwithout limitation statementsrelatingto the liquidity andcapitalresourcesof RNC,production
andAISCguidancefor 2020andthe potentialof the BetaHuntMine, HigginsvilleGoldOperationandDumontNickelProject..

Forward-lookingstatementsinvolveknownandunknownrisks,uncertaintiesandother factorswhichmaycausethe actualresults,performanceor achievementsof
RNCto be materiallydifferent from any future results,performanceor achievementsexpressedor implied by the forward-lookingstatements. Factorsthat could
affect the outcome include, among others: future prices and the supply of metals; the results of drilling; inability to raise the money necessaryto incur the
expendituresrequiredto retain andadvancethe properties; environmentalliabilities(knownandunknown); generalbusiness,economic,competitive,politicaland
socialuncertainties; accidents,labour disputes,labour and operationaldisruptionsdue to the COVID-19 outbreakand other risksof the mining industry; political
instability,terrorism,insurrectionor war; or delaysin obtaininggovernmentalapprovals,projectedcashcosts,failure to obtain regulatoryor shareholderapprovals.
Fora more detaileddiscussionof suchrisksandother factorsthat couldcauseactualresultsto differ materiallyfrom thoseexpressedor implied by suchforward-
lookingstatements,refer to RNC'sfilingswith Canadiansecuritiesregulatorsavailableon SEDARat www.sedar.com.

AlthoughRNChasattempted to identify important factorsthat couldcauseactualactions,eventsor resultsto differ materially from thosedescribedin forward-
looking statements,there may be other factors that causeactions,eventsor results to differ from those anticipated,estimatedor intended. Forward-looking
statementscontainedhereinaremadeasof the dateof this presentationandRNCdisclaimsanyobligationto updateanyforward-lookingstatements,whetherasa
resultof new information,future eventsor resultsor otherwise,exceptasrequiredby applicablesecuritieslaws.

Non-IFRSMeasures
Certainnon-IFRSmeasuresare includedin this Presentation,includingAdjustedWorkingCapitaland EBITDA. Thenon-IFRSmeasureshouldnot be consideredin
isolation or as a substitute for measuresof performanceprepared in accordancewith IFRS. The non-IFRSmeasuresdo not have any standardizedmeaning
prescribedunder IFRS,and therefore may not be comparableto other issuers. Seethe Non-IFRSMeasuressectionof wb/έ{MD&A dated March 25, 2020 for
further detail regarding,andcertainreconciliationsof suchmeasures.

CautionaryStatementRegardingthe HigginsvilleMining Operations
A productiondecisionat the Higginsvillegoldoperationswasmadeby previousoperatorsof the mine,prior to the completionof the acquisitionof the Higginsville
gold operationsby RNCand RNCmadea decisionto continueproductionsubsequentto the acquisition. Thisdecisionby RNCto continueproductionand, to the
knowledgeof RNC,the prior productiondecisionwerenot basedon a feasibilitystudyof mineralreserves,demonstratingeconomicandtechnicalviability,and,asa
result, there may be an increaseduncertaintyof achievingany particular level of recoveryof mineralsor the cost of suchrecovery,which includeincreasedrisks
associatedwith developinga commerciallymineabledeposit. Historically,suchprojectshavea much higher risk of economicand technicalfailure. Thereis no
guaranteethat anticipatedproduction costswill be achieved. Failureto achievethe anticipatedproduction costswould havea material adverseimpact on the
/ƻǊǇƻǊŀǘƛƻƴΩǎcashflow and future profitability. Readersare cautioned that there is increaseduncertainty and higher risk of economicand technical failure
associatedwith suchproductiondecisions.
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Disclaimer

CautionaryNoteςResources
In accordancewith applicableCanadiansecuritiesregulatoryrequirements,all mineralresourceestimatesof RNCdisclosedin this Presentationhavebeenprepared
in accordancewith CanadianNational Instrument 43-101 - Standardsof Disclosurefor Mineral Projects("NI 43-101"), classifiedin accordancewith Canadian
Institute of MiningMetallurgyandPetroleum's"CIMStandardson MineralResourcesandReservesDefinitionsandGuidelines"(the "CIMGuidelines").
Pursuantto the CIMGuidelines,mineral resourceshavea higherdegreeof uncertaintythan mineral reservesasto their existenceaswell astheir economicand
legalfeasibility. Inferred mineral resources,when comparedwith measuredor indicatedmineral resources,havethe leastcertainty asto their existence,and it is
reasonablyexpectedthe majority of inferred mineral resourcescould be upgradedto indicatedmineral resourceswith continuedexploration. Pursuantto NI 43-
101, inferred mineral resourcesmaynot form the basisof anyeconomicanalysis,includingany feasibilitystudy. Accordingly,readersare cautionednot to assume
that all or anypart of a mineral resourceexists,will ever be convertedinto a mineral reserve,or is or will ever be economicallyor legallymineableor recovered.
Premierisnot awareof anyenvironmental,permitting, legal,title-related,taxation,socio-political,marketingor other relevantissuethat couldmateriallyaffect the
mineralresourceestimate.

Thetechnicaland scientificinformation containedin this presentationrelated to (i) BetaHunt and HGOhasbeen reviewedand approvedby SteveDevlin,Vice-
President,Exploration& Growth,SaltLakeMining PtyLtd,a 100%ownedsubsidiaryof RNC,anda qualifiedpersonfor the purposesof NationalInstrument43-101
ςStandardsof Disclosurefor MineralProjects,and(ii) relatedto Dumonthasbeenreviewedandapprovedby AlgerSt-Jean,ExecutiveVicePresident,Exploration&
ResourceDevelopment,DumontNickel,anda qualifiedpersonfor the purposesof NationalInstrument43-101ςStandardsof Disclosurefor MineralProjects.

TechnicalReports
TechnicalReport on the WesternAustralianOperationsςEasternGoldfields: Beta Hunt Mine (Kambalda) and HigginsvilleGold Operations(Higginsville),dated
February6, 2020.
DumontNIProject: TechnicalReporton the DumontNi Project,LaunayandTrécessonTownships,Quebec,CanadadatedJuly11, 2019
Bothtechnicalreportsareavailableunderthewb/Ωǎprofile at www.sedar.com.

All dollar amountsin millions of Canadiandollarsunlessotherwisestated

http://www.sedar.com/
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THE NEW RNC MINERALS | Q4 and 2019 Highlights

Paid down debt by $3 MV

51,090 oz produced in H2 19 at AISC of 
US$1,144/oz; beat guidance of 42,000-49,000 
oz and AISC of US$1,150-$1,250/oz2

V

Delivered maiden 2P reserve at Beta Hunt
V

Transformational acquisition of HGO mine & 
mill for A$50 MV

Significantly improved balance sheet: 
December31,2019 cash $35 M V

Announced significant reduction in royalty at 
HGO ς2020 A$10 million exploration budgetV

1. Guidance assumes no significant interruption in operations as a result of the COVID 19 virus. 
2. See caution regarding non-IFRS measures on slide 3

Announced 2020 guidance1

ÅProduction 90,000 ς95,000 ozs
ÅAISC US$1,050 ς$1,200/oz

V

Ongoing aggressive cost reduction ςtargeting 
AISC of US$1,000 by end of 2020 
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THE NEW RNC MINERALS | HGO Exploration Now Unlocked

Å Morgan Stanley royalty renegotiation completed in late 2019
Å Multiple high priority targets now unlocked
Å A$10 M RNC 2020 exploration budget focused on these targets
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Two Producing Gold Mines in Prolific Kambalda

THE NEW RNC MINERALS |Consolidated Results of Operations

1. Reference is made to the Technical Report on the Beta Hunt Mine (Kambalda) and 
Higginsville Gold Operations (Higginsville), dated February 6, 2020. The report is 
ŀǾŀƛƭŀōƭŜ ŦƻǊ ŘƻǿƴƭƻŀŘ ǳƴŘŜǊ wƻȅŀƭ bƛŎƪŜƭ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǇǊƻŦƛƭŜ ƻƴ {ŜŘŀǊΦŎƻƳ

Á Two producing gold mines with large resource bases 

Á 1,800 km2 land package in prolific gold region

Á Beta Hunt Mine and HGO (Baloo & Fairplayopen 
pits) providing blended feed to the Higginsville mill

Á Q4 2019 production: 26,874 oz

Á H219 production: 51,090  oz

Á FY 2019 production: 64,277 oz

Á 1.4 Mtpa mill recorded 90% Q4 2019 recoveries

Á HGO average mill availability 97% in Q4 2019

Consolidated Results of Operations1 Q4 
2019

FY
2019

Tonnesmined (000s) 239 612

Tonnesmilled (000s) 321 755

Gold milled, grade (g/t Au) 2. 60 2.65

Gold production (ozs) 26,874 64,277

Cash operating costs (US$/oz  sold)2 929 1,004

All-in sustaining cost (AISC) (US$/oz sold)2 1,131 1,155

1. In respect of HGO, for the period from acquisition being June 10, 2019 to September 30, 2019.
2. Non-IFRS measures. A definition and reconciliation of these measures is included in the Non-IFRS 

aŜŀǎǳǊŜǎ ǎŜŎǘƛƻƴ ƻŦ wb/Ωǎ a5ϧ! ŘŀǘŜŘ aŀǊŎƘ нрΣ нлнлΦ
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THE NEW RNC MINERALS | Operational Highlights ςHGO

ÁQ4 2019 HGO production: 10,583 
oz (188 kt milled, 1.75 g/t)

ÁBalooStage 2 approvalin January
2020

ÁBaloominingto extendto January
2021 with strongpotential for 
extension

ÁFairplay North miningto extendto 
the end of Q3 2020 with strong
potential for extension

ÁSystematicreviewof the large 
HGO historic resource showing 
promising results

Baloo Open Pit

Baloo Stage I Open Pit Mine, Higginsville Gold Operations
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THE NEW RNC MINERALS | Operational Highlights ςBeta Hunt

ÁQ4 2019 Beta Hunt production: 
16,289 oz (133 kt milled, 3.81g/t)

ÁMining focusedon Western Flanks
and A Zone shears

ÁAccessingwider stopingblocks at 
Western Flanks(up to 20 m wide)

Beta Hunt Underground
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THE NEW RNC MINERALS | Beta Hunt Reserve and Resource

Resource Tonnes (kt) Grade (g/t Au) Contained (koz Au)1

Measured 701 2.8 62
Indicated 9,404 2.9 882
M&I 10,105 2.9 944

Inferred 4,109 3.1 406

Å Underground gold mining 
operation

Å Mineralization remains open 
along strike and at depth at 
both Western Flanks and        
A Zone

Å New Beta Hunt reserve allows 
new bulk mining techniques to 
be employed with the aim of 
increasing productivity and 
lowering costs

Å Strong resource base provides 
potential for ongoing reserve 
replacement

Reserve Tonnes (kt) Grade (g/t Au) Contained (koz Au)1

Proven & 
Probable

3,450 2.8 306

1. Reference is made to Technical Report on the Western Australian Operations ςEastern Goldfields: Beta Hunt 
Mine (Kambalda) and Higginsville Gold Operations (Higginsville), dated February 6, 2020. The report is available for 
ŘƻǿƴƭƻŀŘ ǳƴŘŜǊ wƻȅŀƭ bƛŎƪŜƭ /ƻǊǇƻǊŀǘƛƻƴΩǎ ǇǊƻŦƛƭŜ ƻƴ {ŜŘŀǊΦŎƻƳ

Beta Hunt - Isometric View of Southern Area of Mine1
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THE NEW RNC MINERALS | HGO Exploration

1. See RNC news release dated January 23, 2020 for additional information

FairplayNorth plan view showing recent drilling1Baloo plan showing recent drilling1

Á Recentdrilling resultshave confirmedor expandedexistingmodelledmineralizationat 
Balooand Fairplay North

Á Excellent potential for mine life extensions


