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DISCLAIMER

Thefollowing presentationhasbeenpreparedby 111,. Inc. 6 ¥ 1é orthe & / 2 Y LJlsole§/forinformational purposesandshouldnot be construedto be, directly or indirectly,in whole or in part, an offer to buy
or selland/or aninvitation and/or arecommendationand/or a solicitationof an offer to buy or sellany securityor instrumentor to participatein anyinvestmentor trading strategy,nor shallany part of it form
the basisof, or be relied on in connectionwith, any contractor investmentdecisionin relation to any securitiesor otherwise

Thispresentationdoesnot containall relevantinformation relatingto the Companyor its securities particularlywith respectto the risksand specialconsiderationsnvolvedwith aninvestmentin the securitiesof
the Company Nothing containedin this documentshall be relied upon asa promiseor representationasto the pastor future performanceof the Company Pastperformancedoes not guaranteeor predict
future performance

Youacknowledgethat any assessmenbf the Companythat may be made by you will be independentof this documentand that you will be solelyresponsiblefor your own assessmenbf the marketand the
market position of the Companyand that you will conductyour own analysisand be solelyresponsiblefor forming your own view of the potential future performanceof the businessof the Company

Thisdocumentcontainsforward-looking statements Thesestatementsconstitute "forward-looking" statementswithin the meaningof Section21E of the SecuritiesExchangeAct of 1934 asamended,and as
defined in the U.S Private SecuritiesLitigation Reform Act of 1995 Theseforward-looking statementscan be identified by terminology suchas "will," "expects,""anticipates,""future," "intends," "plans,"
"believes,"estimates,""target," "confident" and similarstatements Amongother things,the Busines®©utlookand quotationsfrom managemenin thisannouncementaswell as111Q strategicand operational
plans, contain forward-looking statements 111 may also make written or oral forward-looking statementsin its periodic reports to the U.S Securitiesand ExchangeCommission,n its annual report to
shareholders,in pressreleasesand other written materialsand in oral statementsmade by its officers, directors or employeesto third parties Suchstatementsare based upon management'scurrent
expectationsand current marketand operatingconditionsandrelate to eventsthat involve known or unknownrisks,uncertaintiesand other factors, all of which are difficult to predictand many of whichare
beyondthe Company'sontrol. Forwardlookingstatementsinvolveinherentrisks,uncertaintiesand other factorsthat could causeactualresultsto differ materiallyfrom those containedin any suchstatements
Potentialrisksand uncertaintiesinclude, but are not limited to, uncertaintiesasto the Company'sability complywith extensiveand evolvingregulatoryrequirements,its ability to compete effectivelyin the
evolvingPRQeneralhealth and wellnessmarket, its ability to managethe growth of its businessand expansionplans,its ability to achieveor maintain profitability in the future, its ability to control the risks
associatedwith its pharmaceuticatetail and wholesalebusinessesand the Company'sability to meet the standardsnecessaryo maintainlisting of its ADSsn the NasdagGlobalMarket, includingits ability to
cure any non-compliancewith Nasdaq'scontinued listing criteria. Furtherinformation regardingthese and other risks, uncertaintiesor factorsis includedin the Company'silings with the U.S Securitiesand
Exchange€ommissionAll information providedin this pressreleaseis as of the date of this pressrelease,and 111 doesnot undertakeany obligationto updateany forward-lookingstatementasa result of new
information, future eventsor otherwise, exceptasrequired under applicablelaw.

Thisdocumentalsocontainsnon-GAAPfinancialmeasuresthe presentationof whichis not intended to be consideredin isolation or as a substitute for the financialinformation preparedand presentedin
accordancewith accountingprinciplesgenerallyacceptedin the United Statesof America In addition,the/ 2 Y LJI cAléufationof thesenon-GAAFinancialmeasuresnay be different from the calculationused
by other companies,andtherefore comparabilitymay be limited. Thereconciliationof those measuresto the most comparableGAARmeasuress containedwithin this documentor the earningspressrelease

Thisdocumentspeaksas of December2019 Neither the deliveryof this documentnor any further discussion®f the Companywith any of the recipientsshall,under and circumstancesgreateany implication
that there hasbeenno changein the affairs of the Companysincethat date.
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WEHAVE CONSISTENTLY EXCEEDED OUR QUARTERLY GUIDANCE SINCE IPO WI
ACCELERATED GROWTH RATE

Net revenues were? |V IE1 348 milliop representingl41.8% YoY Growtand exceeding the
high end of our guidance of RMB1,250 million.
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ACCELERATED GROWTH IN BOTH NET REVENUE AND GROSS PROFIT
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Note: Gross Profit = Net Revenue - COGS



FAST EXPANDING CUSTOMER BASE AND ENHANCED STICKINESS
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