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Disclaimer
This presentation has been prepared by Cision Ltd. and its subsidiaries (“Cision” or the "Company”). All statements other than
statements of historical fact included in this presentation, including the financial projections and other estimates, are forward-looking
statements within the meaning of the federal securities laws. Forward-looking statements are as to future events and are not to be
viewed as facts, and reflect various assumptions of management of the Company concerning the future performance of the Company
and are subject to significant business, financial, economic, operating, competitive and other risks and uncertainties and contingencies
(many of which are difficult to predict and beyond the control of the Company) that could cause actual results to differ materially from the
statements included herein. These statements may be identified by the words “aim,” anticipate,” “believe,” “estimate,” “expect,”
“forecast,” “intend,” “likely,” “outlook,” “plan,” “potential,” “projection,” “continue,” “goal,” “objective,” “opportunity,” “trend,” “could,” “may,”
the negatives thereof and other words and terms of similar meanings. Although management believes the forward-looking statements
contained herein represent a reasonable estimate of the Company's projected financial condition and results of operations, and are
based on assumptions management believes to be reasonable at the time such forward-looking statements are made and delivered,
there can be no assurance as to the reliability or correctness of such forward-looking statements. Accordingly, you should not place
undue reliance on these statements, as actual results may vary materially. Factors that could contribute to these risks, uncertainties
and assumptions include, but are not limited to, the factors described in Item 1A “Risk Factors” in our Quarterly Report on Form 10-Q
filed on November 8, 2018 and Annual Report on Form 10-K filed with the SEC on March 13, 2018. All forward-looking statements
attributable to us or persons on acting on the Company’s behalf are expressly qualified in their entirety by the foregoing cautionary
statements. In addition, all forward-looking statements speak only as of the date of this presentation. We undertake no obligation to
update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise except as
required by the federal securities laws. In addition, we have provided certain supplemental financial information and data utilized by
management that is not derived in accordance with U.S. GAAP, such as Adjusted EBITDA, Pro Forma Adjusted EBITDA, and Adjusted
Net Income. These measures should not be considered in isolation or as a substitute for reported GAAP results because they may
exclude or include certain items as compared to GAAP-based measurements, and such financial measure may not be comparable to
other similarly-titled metrics used by other companies. Cision believes that the presentation of non-GAAP measures provides
information that is useful to investors as it indicates, for example, the ability of Cision to meet capital expenditures and working capital
requirements and otherwise meet its obligations as they become due. We strongly encourage investors to review our consolidated
financial statements in their entirety and not rely solely on any one, single financial measure. Please note that the non-GAAP financial
information and data has been reconciled to the most directly comparable GAAP financial measure and is included elsewhere herein.
This presentation speaks only as of the date identified on the cover page of this presentation. Neither the Company nor any of its
affiliates, employees, representatives or advisors intends to update or otherwise revise information contained herein to reflect
circumstances existing after the date identified on the cover page of this presentation. Investors are cautioned not to place undue
reliance on the forward-looking statements and non-GAAP measures presented herein.
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TrendKite Transaction Highlights
§

§

§

TrendKite is a high growth business with complementary strengths to Cision
—

Provider of media monitoring and analysis software to over 2,500 clients

—

Modern technology platform purpose-built for next-generation PR use cases (attribution, social)

—

Significant cross-sell and churn reduction opportunity

Financially compelling $225 million transaction
—

Immediately accretive to consolidated Cision organic growth by approximately ~50 bps

—

Compelling opportunity for cross-sell and cost synergies

—

Accretive to Adjusted Net Income Per Share by early FY2020

Brings talented leadership team to Cision, led by CEO Erik Huddleston
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TrendKite At a Glance
Company Snapshot

Key Metrics

§

Founded in 2012; HQ: Austin, TX

§

$19k Average Annual Subscription Price

§

226 employees

§

100% subscription revenue

§

Leading provider of media monitoring and
analysis tools to PR professionals

§

87% revenues from the Americas

§

$25M 2018 preliminary GAAP revenue

§

43 quota-bearing sales reps

§

Modern technology platform built to handle
today’s dynamic PR landscape
—

Complimentary PR Attribution solution
with exceptional data visualization

—

Excellent social media functionality

—

Influencer identification and management
capabilities including a 907 million record
social influencer database

—

Unaudited Historical Revenue
$25.4
$16.5

$7.3
$1.7

High customer satisfaction ratings

2015A
Source: TrendKite management
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2016A

2017A

2018A

The Only Complete Communications Cloud
Cision has assembled best-in-class solutions for all PR/Communications professional needs in one platform

Database

Distribution

Monitoring

Analysis

Attribution

Engagement

Social
Falcon.io

Falcon.io

Traditional

Core

Innovation
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2019 Competitive Landscape
Global Competitive Landscape for Communications
Solutions Providers
Products
Company

= greater capacity

Database

Distribution

Monitoring

Core

Analysis

Attribution

Engagement

Innovation

Cision remains uniquely positioned with its scale, product set and global reach
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Financially Compelling Acquisition
§

Purchase price of $225 million, represents a multiple of 7x 2019E TrendKite PF revenue

§

Funded with $94M in cash and 10.2 million shares in CISN

Drives Future
Organic
Growth

•

Increases exposure to highest growth area of PR software (social media)

•

Holistic spend capture in emerging PR/Communications attribution and data areas

•

Increases overall Cision 2019 organic growth by ~50bps before cross-sell impact

•

Material synergies, primarily from eliminating duplicate development efforts and

Synergies

Near-term dilutive;
medium-term
accretive

overlapping content costs
•

Cross-sell opportunity similar to PR Newswire in size and value proposition

•

Dilutive to adjusted net income per share in FY2019; accretive beginning in 2020

•

Dilutive to EBITDA margin in FY2019; neutral in 2020

6

Divestiture of Email Marketing Assets
§

Cision divested the assets for $49 million of cash consideration, with additional cash consideration based upon
meeting certain business performance measures over the next 12 months

§

Asset was originally acquired by Vocus in 2012. After a strategic business review, it was determined to no longer
fit into Cision’s mission to provide the earned media platform of choice to CMOs and Corporate Communications
executives

§

Proceeds will be used to de-lever following recent acquisitions
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Preliminary Q4 / Full Year 2018 Results (Unaudited)
§

Q4 2018 pro forma organic revenue growth of approximately 1.6% after adjusting for non-core revenues and the
impact of currency

§

FY2018 Q4 2018 pro forma organic revenue growth of approximately 2.5% after adjusting for non-core revenues,
the divestiture of our email marketing assets and the impact of currency

Revenue
Adjusted revenue
Net loss
Net loss per share
Adjusted EBITDA (2)
Adjusted net income (3)
Adjusted net income per diluted share (4)
Pro forma fully-diluted weighted average shares outstanding

Net loss
Depreciation and amortization
Interest expense and loss on extinguishment of debt
Provision for income taxes
EBITDA (1)
Acquisition and offering related costs
Stock-based compensation
Deferred revenue reduction from purchase accounting
Gain on sale of business
Sponsor fees and expenses
Unrealized translation (gain) loss
Adjusted EBITDA (2)

Three Months Ended
12/31/17

Three Months Ended
12/31/18

Full Year Ended
12/31/17

Full Year Ended
12/31/18

$169.0
$169.7
($34.5)
($0.28)
$61.2
$22.9
$0.19
121.9

$186 - $187
$186 - $187
($10.5) - ($6.4)
($0.08) - ($0.05)
$67 - $68
$30 - $31
$0.23 - $0.24
132.7

$631.6
$633.1
($123.0)
($1.63)
$225.5
$58.5
$0.57
102.0

$730 - $731
$731 - $732
($23.0) - ($19.0)
($0.18) - ($0.15)
$254 - $255
$110 - $111
$0.85 - $0.86
128.8

Three Months Ended
12/31/17

Three Months Ended
12/31/18

Full Year Ended
12/31/17

Full Year Ended
12/31/18

($34.5)
$36.1
$20.2
$17.3
$39.1
$16.7
$1.2
$0.7
$0.0
$0.0
$3.5
$61.2

($10.5) - ($6.4)
$33.1 - $33.6
$25.0 - $25.2
$2.4 - $6.4
$54.1 - $54.7
$12.5 - $12.7
$1.7 - $1.9
$0.0 - $0.0
$0.0 - $0.0
$0.0 - $0.0
($1.3) - ($1.3)
$67.0 - $68.0

($123.0)
$139.5
$168.3
($10.6)
$174.2
$42.2
$4.1
$1.5
($1.8)
$0.3
$5.0
$225.5

($23.3) - ($19.2)
$133.2 - $133.7
$87.3 - $87.5
$12.4 - $16.4
$213.7 - $214.3
$45.1 - $45.3
$5.4 - $5.6
$1.5 - $1.5
$0.0 - $0.0
$0.0 - $0.0
($11.6) - ($11.6)
$254.1 - $255.0

Figures in tables are In millions except per share amounts
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Preliminary Q4 / Full Year 2018 Results (Unaudited)
Net loss
Provision for income taxes
Acquisition and offering related costs
Gain on sale of business
Stock-based compensation expense
Deferred revenue reduction from purchase accounting
Amortization related to acquired intangible assets
Non-recurring interest and loss on extinguishment of debt
Sponsor fees and expenses
Unrealized translation (gain) loss
Adjusted Income before income taxes
Less: Income tax at a 26% rate for 2018, and a 33% rate for 2017
Adjusted net income (3)
Pro forma fully-diluted weighted average shares outstanding
Adjusted net income per diluted share (4)

Three Months
Ended 12/31/17

Three Months
Ended 12/31/18

Full Year Ended
12/31/17

Full Year Ended
12/31/18

($34.5)
$17.3
$16.7
$0.0
$1.2
$0.7
$29.2
$0.0
$0.0
$3.5
$34.1
($11.2)
$22.9
121.9
$0.19

($10.5) - ($6.4)
$2.4 - $6.4
$12.5 - $12.7
$0.0 - $0.0
$1.7 - $1.9
$0.0 - $0.0
$25.8 - $26.1
$6.9 - $7.0
$0.0 - $0.0
($1.3) - ($1.3)
$41.6 - $42.3
($11.2) - ($10.8)
$30.8 - $31.3
132.7 - 132.7
$0.23 - $0.24

($123.0)
($10.6)
$42.2
($1.8)
$4.1
$1.5
$113.8
$55.9
$0.3
$5.0
$87.4
($28.8)
$58.6
102.0
$0.57

($23.3) - ($19.2)
$12.4 - $16.4
$45.1 - $45.3
$0.0 - $0.0
$5.4 - $5.6
$1.5 - $1.5
$103.9 - $104.2
$11.3 - $11.4
$0.0 - $0.0
($11.6) - ($11.6)
$148.8 - $149.5
($38.7) - ($38.9)
$110.1 - $110.6
128.8 - 128.8
$0.85 - $0.86

Note: Cision has not yet finalized its financial statement close process for the quarter ended December 31, 2018, nor has it finalized its assessment of the impact of the adoption of
Accounting Standards Codification Topic 606 ("ASC 606") on a modified retrospective basis, effective December 31, 2018. As a result, the information in this statement is preliminary
and based upon information available to Cision as of the date of the statement. In connection with the finalization process and the incorporation of ASC 606, Cision may identify items
that will require adjustments to its preliminary financial results announced herein. Cision's financial results could be different, and those differences could be material.

Figures in tables are In millions except per share amounts
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Pro Forma Net Debt and Shares Outstanding
($ millions)

Pro Forma Net Debt Estimate as of December 31, 2018

$1,254.5

Debt

$115.0

Falcon.io and TrendKite Acquisitions

$1,369.5

Total Pro Forma Debt

$104.6

Cash

5.0

Falcon.io, TrendKite and e-mail marketing assets

$109.6

Total Pro Forma Cash

$1,259.9

Total Pro Forma Net Debt

Pro Forma Estimated Shares Outstanding as of December 31, 2018

(millions)

Shares Outstanding

132.7

Falcon.io acquisition

5.7

TrendKite acquisition

10.2
148.6

Total Pro Forma Shares Outstanding

Figures in tables are In millions
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Preliminary 2019 Outlook
§

Guidance represents 4.5% to 5.0% pro forma organic revenue growth after adjusting for non-core revenues and the
impact of currency
–

Pro forma for the acquisitions of TrendKite and Falcon.io and the divestiture of our email marketing assets
FY2019 Outlook
Revenue

$775 - $785

Adjusted revenue

$782 - $792

Net (loss) income

($5) - $2
($0.03) – $0.01

Net (loss) income per share
Adjusted EBITDA (2)

$270 - $275

Adjusted net income (3)

$122 - $125

Adjusted net income per diluted share (4)

$0.82 - $0.84
149.8

Fully-diluted weighted average shares outstanding

Our initial outlook for the full fiscal year ending December 31, 2019 appears above (all figures in millions, except per share
amounts). These estimates are based on a number of assumptions that management believes to be reasonable and reflect
the Company's expectations as of the date of this release. Actual results may differ materially from these estimates as a result
of various factors, and Cision refers you to the cautionary language regarding "Forward Looking Statements" included in this
investor presentation when considering this information. The above outlook assumes the inclusion of results from our
acquisitions of Falcon.io and Trendkite from the date of their respective acquisitions through December 31, 2019, and the
inclusion of results from our e-mail marketing assets from January 1, 2019 through the date of its divestiture. The above
outlook also assumes the following exchange rates with respect to the British Pound, the Euro and the Canadian Dollar for
fiscal year 2019:
GBP to USD
EUR to USD
CAD to USD

1.27
1.14
0.75

Additionally, our outlook for 2019 excludes any future acquisitions, divestitures, or other unanticipated events. See discussion
of non-GAAP financial measures included in this investor presentation.

11

Use of Non-GAAP Financial Measures
Use of Non-GAAP Financial Measures
Non-GAAP results are presented only as a supplement to our financial statements based on US generally accepted accounting
principles (GAAP). Non-GAAP financial information is provided to enhance the reader's understanding of our financial
performance, but none of these non-GAAP financial measures are recognized terms under GAAP, and non-GAAP measures
should not be considered in isolation or as a substitute for financial measures calculated in accordance with GAAP.
Reconciliations of the most directly comparable GAAP measures to non-GAAP measures, such as EBITDA, Adjusted EBITDA,
and Adjusted net income per share, are provided within the schedules attached to this release. We use non-GAAP measures in
our operational and financial decision-making, believing that it is useful to exclude certain items in order to focus on what we deem
to be a more reliable indicator of ongoing operating performance and our ability to generate cash flow from operations. As a result,
internal management reports used during monthly operating reviews include Adjusted EBITDA, and Adjusted net income per
diluted share. Additionally, we believe that the presentation of non-GAAP measures provides information that is useful to investors
as it indicates, for example, our ability to meet capital expenditures and working capital requirements and otherwise meet our
obligations as they become due. Investors are cautioned that non-GAAP financial measures are not a substitute for GAAP
disclosures. This communication also includes certain forward-looking non-GAAP financial measures. We are unable to present
without unreasonable efforts a reconciliation of forward-looking non-GAAP financial information to the corresponding GAAP
financial information because management cannot reliably predict all of the necessary information. Forward-looking non-GAAP
financial information is based on numerous assumptions, including assumptions with respect to general business, economic,
market, regulatory and financial conditions and various other factors, all of which are difficult to predict and many of which are
beyond our control. Accordingly, investors are cautioned not to place undue reliance on this information. Non-GAAP measures are
frequently used by securities analysts, investors, and other interested parties in their evaluation of companies comparable to
Cision, many of which present non-GAAP measures when reporting their results. These measures can be useful in evaluating our
performance against our peer companies because we believe the measures provide users with valuable insight into key
components of GAAP financial disclosures. However, non-GAAP measures have limitations as an analytical tool. Non-GAAP
measures are not necessarily comparable to similarly titled measures used by other companies. They are not presentations made
in accordance with GAAP, are not measures of financial condition or liquidity, and should not be considered as an alternative to
profit or loss for the period determined in accordance with GAAP or operating cash flows determined in accordance with GAAP.
As a result, you should not consider such performance measures in isolation from, or as a substitute analysis for, results of
operations as determined in accordance with GAAP.
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Notes to Preliminary Results / Financial Outlook
(1) Cision defines EBITDA as net income (loss), plus depreciation and amortization expense, plus interest expense and loss on extinguishment of debt, plus
provision for (or minus benefit from) income taxes.
(2) Cision defines Adjusted EBITDA as EBITDA, further adjusted for acquisition and offering related costs, stock-based compensation, deferred revenue
reduction from purchase accounting, (gains) losses related to divested businesses or assets, sponsor fees and expenses, and unrealized translation losses
(gains). All of the items included in the reconciliation from net income to Adjusted EBITDA are either non-cash items or are items that we consider to be less
useful in assessing our operating performance. In the case of the non-cash items, we believe that investors can better assess our operating performance if the
measures are presented without such items because, unlike cash expenses, these adjustments do not affect our ability to generate free cash flow or invest in
our business. For example, by excluding depreciation and amortization from EBITDA, users can compare operating performance without regard to different
accounting determinations such as useful life. In the case of the other items, we believe that investors can better assess operating performance if the measures
are presented without these items because their financial impact does not reflect ongoing operating performance.
(3) Cision defines Adjusted net income as net income (loss) plus provision for (or minus benefit from) income taxes, further adjusted for acquisition and offering
related costs, (gains) losses related to divested businesses or assets, stock-based compensation, deferred revenue reduction from purchase accounting,
amortization related to acquired intangibles, non-recurring interest and losses on extinguishment of debt, sponsor fees and expenses, and unrealized
translation losses (gains), which together, sum to Adjusted net income (loss) before income taxes. Adjusted net income (loss) before income taxes is then
taxed at an assumed long term corporate tax rate of 33% for 2017 and periods prior, and 26% for 2018 and beyond, pursuant to our preliminary analysis with
respect to recent U.S. tax law changes, to determine Adjusted net income. The enactment of the Tax Cuts and Jobs Act in December 2017 resulted in a
provisional net one-time tax of $11.9 million in the fourth quarter of 2017 based on a reasonable estimate of the income tax effects, primarily from a tax on
accumulated foreign earnings, the remeasurement of deferred tax assets and liabilities and new limitations on the deductibility of interest. Our calculation of
Adjusted net income excludes this provisional net one-time tax. We continue to finalize the analysis of the tax reform provisions in 2018. All of the items
included in the reconciliation from net income to Adjusted net income are either non-cash items or are items that we consider to be less useful in assessing our
operating performance. In the case of the non-cash items, we believe that investors can better assess our operating performance if the measures are
presented without such items because, unlike cash expenses, these adjustments do not affect our ability to generate free cash flow or invest in our business.
For example, by excluding the amortization related to acquired intangibles, users can compare operating performance without regard to highly variable
amortization expenses related to our acquisitions. In the case of the other items, we believe that investors can better assess operating performance if the
measures are presented without these items because their financial impact does not reflect ongoing operating performance.
(4) Cision defines Adjusted net income per diluted share as Adjusted net income, as defined above, divided by the fully-diluted pro forma weighted average
shares outstanding for the period. The fully-diluted pro forma weighted average shares outstanding for the respective period assume that the exchange of
shares pursuant to our merger with Capitol Acquisition III had taken effect as of the beginning of such period. Additionally, for purposes of calculating the
number of fully diluted shares outstanding, we have excluded the potential impact of dilution from outstanding warrants to purchase shares of our common
stock prior to the dates of their conversion, and stock options and restricted units issued and outstanding pursuant to our 2017 Omnibus Incentive Plan. During
the second quarter of fiscal 2018, we issued an aggregate of 6,342,989 ordinary shares (6,100,209 ordinary shares on May 18, 2018 and 242,780 ordinary
shares on June 4, 2018), in exchange for all of our outstanding warrants, pursuant to the completion of our warrant exchange transactions. During the third
quarter of 2018, we issued 2,000,000 ordinary shares for the earn-out achieved during the quarter. Commencing on these respective issuance dates, we
included the issued shares in our fully-diluted pro forma weighted average share count.
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