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Impaortant Disclaimer

This presentation (and any oral statements made regarding the matters in this presentation, including those related epsieR YSNEHSNI 6 A GK YSIySo O2yidlAya OSNII Ay &ldokingS Y ¢
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developments that we expect, believe or anticipate will or may occur in the future are fodeaking statements. In additioss 2 NR& a4 dzOK Fa aF yGiAOALN (S32¢ 0SSt ASPSsé aSyadiNBsz
GLINE2SOizé aFT2NBOl&aGazé GLINBRAOGZé az2dzif 221 Zé &6 A fdimlar exprésaiazs tRal donvey dhk endeftaindy of futulel@viérsybriokittonds andéithe Bedgitive Théreofy afd &
intended to identify forwardooking statements. Forwarlboking statements contained in this presentation, which are not gdhehastorical in nature, include those that express a belief, expectation or intention regarding our future
activities, plans and goals and our current expectations with respect to, among other things: our ability to successjute iatquisitions; our operating cash flows, the availability of capital and our liquidity; our future revenue,
income and operating performance; our ability to sustain and improve our utilization, revenue and margins; our abilitgtéinnaaiceptable pricing for our services; future capital expenditures; our ability to finance equipment,
working capital and capital expenditures; our ability to execute our-teng growth strategy; our ability to successfully deyeour research and technology capabilities and implement technological developments and enhancements
and the timing and success of strategic initiatives and special projects.

Forwardlooking statements are not assurances of future performance and actual results could differ materially from ourahistgrézience and our present expectations or projections. These forwaking statements are based on
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factors believed to be appropriate. Although management believes the expectations and assumptions reflected in theseldokiveydtatements are reasonable as and when made, no assurance can be given that these assumptior
are accurate or that any of these expectations will be achieved (in full or at all). Our feleekidg statements involve sigitant risks, contingencies and uncertainties, most of which are difficult to predict and many of which are
beyond our control. Known material factors that could cause actual results to differ materially from those in the fooldng statements include, but are not limited to, risks associated with the following: we may be unable to obtair
governmental, stockholder and/or regulatory approvals required for the proposed Merger, or required approvals may defapdisedMerger or result in the imposition of conditions that could cause the parties to abandon the
proposed Merger; conditions to closing the proposed Merger may not be satisfied or the timing to complete the proposedrivigrghange; we may not realize, or it may take longer to realize, expected cost savings, benefits and a
other synergies from the proposed Merger; disruption from the proposed Merger may make it more difficult to maintain silp8onith customers, employees or suppliers; a decline in demand for our services, including due to
supply of oil and gas, declining or perceived instability of commodity prices, overcapacity of supply, constrained pipadityeand other competitive factors affecting our industry; the cyclical nature and volatility of the oil and gas
industry, which impacts the level of drilling, completion and production activity and spending patterns by our custonesisieair] or substantial volatility of, crude oil and gas commodity prices, which generally leads to decreased
spending by our customers and negatively impacts drilling, completion and production activity; pressure on pricing foricrs, secluding due to competition and industry and/or economic conditions, which may impact, among othe
things, our ability to implement price increases or maintain pricing and margin on our services; the loss of, or intemugélay in operations by, one or more of our significant customers; the failure by one or more of our significant
customers to pay amounts when due, or at all; adverse weather conditions in oil or gas producing regions; changes in raugtivemeents in the markets we serve; costs, delays, compliance requirements and other difficulties in
executing our shorind longterm business plans and growth strategies; the effects of recent or future acquisitions or cusipp@tunities on our business, including our ability to successfully integrate our operations and the costs
incurred in doing so and the costs and potential liabilities associated with new or expanded areas of operational rigiso{fiaire or international operations); business growth outpacing the capabilities of our infrastructure;
operating hazards inherent in our industry, including the possibility of accidents resulting in personal injury or dgehy glamage or environmental damage; the loss of, or interruption or delay in operations by, one or more of our
key suppliers, including resulting from product defects, recalls or suspensions; the effect of environmental and othengaaénegulations on our operations, including the risk that future changes in the regulation of hydraulic
fracturing could reduce or eliminate demand for our hydraulic fracturing services; the incurrence of significant costhilied Iresulting from litigation or governmental proceedings; the incurrence of significant costs and liabilities ol
severe restrictions on our operations or the inability to perform certain operations or provide certain services resaitirgféilure to comply, or our compliance with, new or existing regulations; the effect of new or existing
regulations, industry and/or commercial conditions on the availability of and costs for raw materials, consumables anémfg)tifgmioss of, or inability to attract, key management and other competent personnel; a shortage of
qualified workers; our ability to implement new technologies and services; damage to or malfunction of equipment; outoafisitptain sufficient liquidity and/or obtain adequate financing to allow us to execute our business plan;
and our ability to comply with covenants under our debt facilities.

For additional information regarding known material factors that could cause our actual results to differ from our pressateons and projected results, please see our filings with the U.S. Securities and Exchange Commission,
including our Current Reports on ForrkK&hat we file from time to time, Quarterly Reports on Form@@nd Annual Report on ffo 10-K. Readers are cautioned not to place undue reliance on forearking statements, which

speak only as of the date hereof. All subsequent written or oral ford@olling statements concerning us are expressly qudlifietheir entirety by the cautionary statements above. We undertake no obligation to publicly update or
revise any forwardooking statements after the date they are made, whether as a result of new information, future eventseowisih, except as required by law.

Readers are cautioned not to place undue reliance on ford@o#ling statements, which speak only as of the date hereof. Aesyleent written or oral forwardooking statements concerning us are expressly qualified in their entirety
by the cautionary statements above. We undertake no obligation to publicly update or revise any féoakirdy statements aftethe date they are made, whether as a result of new information, future events or otherwise, except as
required by law.

All information in this presentation is as of June 30, 2019 unless otherwise indicated.

Non-GAAP Financial Measure$his presentation includes consolidated Adjusted EBITDA, Adjusted EBITDA jeitifeltl/ fleet, Adjusted Net Income, and Fréash Flow, all of which are measures not calculated in accordance with
generally accepted accounting principles in the U.S. ("U.S. GAAP"). Please see glilesr28 reconciliation of net inconéss) to each of Adjusted Net Income (loss) and Adjusted EBITDA, a reconciliation of net increases (decrea
in cash and cash equivalents to free cash flow, a reconciliation of fracturing net income (loss) to Adjusted EBITDAogtiliaéion of SG&A to Adjusted SG&A.

Segment Adjusted EBITDAd]justed EBITDA at the segment level is not considered to be-&A@P financial measure as it is our segment measure of prdfiss and is required to be disclosed pursuant to ASC 280, Segment
Reporting.
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Why Invest in

C&J Energy Services?

CeaJ SERAES



Jll INNOVATING TECHNOLOGY WITH PURPOSE

C&J IS DRIVEN
BY A SPIRIT OF
INNOVATION
AND
DISCOVERY,
GUIDED BY
INTEGRITY
AND HARD
WORK.

EMPOWERED

With the ability to work
safely, honestly and
creatively, we are enabled
to deliver unparalleled

results and innovations.

TRUSTWORTHY

Doing the right thing,

with all stakeholders
in mind, raises the
standard and pushes us

all to our true potential.




Diversified, New Well Focused
Service Provider...

2Q619 Revenue: $5

Committed to Safety Unwavering Focus on Quality
and Quality Management and Safety Record

Fluids Management _ _

New Well Specialized Completions, Well _ _
Focused Services Construction & Intervention Services Rig Services

. . Scalable Footprint, Active in
GEoglaphiciBIvEr=Ity Most U.S. Land Basins \
Fracturing

Focused on Generating Disciplined Capital Allocation to | .
Shareholder Returns Maximize Value for Our Shareholders |

Diversity of Service Lines
Supports Sustainable Growth

Disciplined Growth

Other
Standardized Equipment Leads to Completions

HREL R ol [l U Best-In-Class Service Quality

— o

Wireline & Pumpdown

Technology Enhanced R&T Focused on Safety, Efficiencies ') 79% of Revenue from New Well Focused Services
Efficiencies and Profitability
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..With a Leading Presence in the Most
Active U.S. Basins!!

Operating Footprint 2Q019 Revenue by

S

m West Texas m South Texas / East Texas
Rockies / Bakken m California
= Mid-Continent m Northeast

. ENERGY
1. Based on internal market assessment as of June 30, 2019. B I & SERVICES



