


This presentation (and any oral statements made regarding the matters in this presentation, including those related to the propoǎŜŘ ƳŜǊƎŜǊ ǿƛǘƘ YŜŀƴŜύ Ŏƻƴǘŀƛƴǎ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǘƘŀǘ Ƴŀȅ ŎƻƴǎǘƛǘǳǘŜ άŦƻǊǿŀǊŘ-looking 
ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ {ŜŎǘƛƻƴ нт! ƻŦ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ !Ŏǘ ƻŦ мфооΣ ŀǎ ŀƳŜƴŘŜŘΣ ŀƴŘ {ŜŎǘƛƻƴ нм9 ƻŦ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ 9Ȅchange Act of 1934, as amended. All statements that address circumstances, activities, events or 
developments that we expect, believe or anticipate will or may occur in the future are forward-looking statements. In addition, ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άŜƴǎǳǊŜΣέ άŜȄǇŜŎǘΣέ άƛŦΣέ άƻƴŎŜέ άƛƴǘŜƴŘΣέ άǇƭŀƴΣέ άŦƻŎǳǎΣέ άŜǎǘƛƳŀǘŜΣέ 
άǇǊƻƧŜŎǘΣέ άŦƻǊŜŎŀǎǘǎΣέ άǇǊŜŘƛŎǘΣέ άƻǳǘƭƻƻƪΣέ άǿƛƭƭΣέ άŎƻǳƭŘΣέ άǎƘƻǳƭŘΣέ άǇƻǘŜƴǘƛŀƭΣέ άǿƻǳƭŘΣέ άƳŀȅΣέ άǇǊƻōŀōƭŜΣέ άƭƛƪŜƭȅέ ŀƴd similar expressions that convey the uncertainty of future events or outcomes, and the negative thereof, are 
intended to identify forward-looking statements. Forward-looking statements contained in this presentation, which are not generally historical in nature, include those that express a belief, expectation or intention regarding our future 
activities, plans and goals and our current expectations with respect to, among other things: our ability to successfully integrate acquisitions; our operating cash flows, the availability of capital and our liquidity; our future revenue, 
income and operating performance; our ability to sustain and improve our utilization, revenue and margins; our ability to maintain acceptable pricing for our services; future capital expenditures; our ability to finance equipment, 
working capital and capital expenditures; our ability to execute our long-term growth strategy; our ability to successfully develop our research and technology capabilities and implement technological developments and enhancements; 
and the timing and success of strategic initiatives and special projects. 

Forward-looking statements are not assurances of future performance and actual results could differ materially from our historical experience and our present expectations or projections. These forward-looking statements are based on 
ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ ōŜƭƛŜŦǎΣ ŦƻǊŜŎŀǎǘǎ ŦƻǊ ƻǳǊ ŜȄƛǎǘƛƴƎ ƻǇŜǊŀǘƛƻƴǎΣ ŜȄǇŜǊƛŜƴŎŜΣ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ ǇŜǊŎŜǇǘƛƻƴof historical trends, current conditions, anticipated future developments and their effect on us, and other 
factors believed to be appropriate. Although management believes the expectations and assumptions reflected in these forward-looking statements are reasonable as and when made, no assurance can be given that these assumptions 
are accurate or that any of these expectations will be achieved (in full or at all). Our forward-looking statements involve significant risks, contingencies and uncertainties, most of which are difficult to predict and many of which are 
beyond our control. Known material factors that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited to, risks associated with the following: we may be unable to obtain 
governmental, stockholder and/or regulatory approvals required for the proposed Merger, or required approvals may delay the proposed Merger or result in the imposition of conditions that could cause the parties to abandon the 
proposed Merger; conditions to closing the proposed Merger may not be satisfied or the timing to complete the proposed Mergermay change; we may not realize, or it may take longer to realize, expected cost savings, benefits and any 
other synergies from the proposed Merger; disruption from the proposed Merger may make it more difficult to maintain relationships with customers, employees or suppliers; a decline in demand for our services, including due to 
supply of oil and gas, declining or perceived instability of commodity prices, overcapacity of supply, constrained pipeline capacity and other competitive factors affecting our industry; the cyclical nature and volatility of the oil and gas 
industry, which impacts the level of drilling, completion and production activity and spending patterns by our customers; a decline in, or substantial volatility of, crude oil and gas commodity prices, which generally leads to decreased 
spending by our customers and negatively impacts drilling, completion and production activity; pressure on pricing for our services, including due to competition and industry and/or economic conditions, which may impact, among other 
things, our ability to implement price increases or maintain pricing and margin on our services; the loss of, or interruptionor delay in operations by, one or more of our significant customers; the failure by one or more of our significant 
customers to pay amounts when due, or at all; adverse weather conditions in oil or gas producing regions; changes in customerrequirements in the markets we serve; costs, delays, compliance requirements and other difficulties in 
executing our short-and long-term business plans and growth strategies; the effects of recent or future acquisitions or customeropportunities on our business, including our ability to successfully integrate our operations and the costs 
incurred in doing so and the costs and potential liabilities associated with new or expanded areas of operational risks (suchasoffshore or international operations); business growth outpacing the capabilities of our infrastructure; 
operating hazards inherent in our industry, including the possibility of accidents resulting in personal injury or death, property damage or environmental damage; the loss of, or interruption or delay in operations by, one or more of our 
key suppliers, including resulting from product defects, recalls or suspensions; the effect of environmental and other governmental regulations on our operations, including the risk that future changes in the regulation of hydraulic 
fracturing could reduce or eliminate demand for our hydraulic fracturing services; the incurrence of significant costs and liabilities resulting from litigation or governmental proceedings; the incurrence of significant costs and liabilities or 
severe restrictions on our operations or the inability to perform certain operations or provide certain services resulting from a failure to comply, or our compliance with, new or existing regulations; the effect of new or existing 
regulations, industry and/or commercial conditions on the availability of and costs for raw materials, consumables and equipment; the loss of, or inability to attract, key management and other competent personnel; a shortage of 
qualified workers; our ability to implement new technologies and services; damage to or malfunction of equipment; our abilityto maintain sufficient liquidity and/or obtain adequate financing to allow us to execute our business plan; 
and our ability to comply with covenants under our debt facilities. 

For additional information regarding known material factors that could cause our actual results to differ from our present expectations and projected results, please see our filings with the U.S. Securities and Exchange Commission, 
including our Current Reports on Form 8-K that we file from time to time, Quarterly Reports on Form 10-Q and Annual Report on Form 10-K. Readers are cautioned not to place undue reliance on forward-looking statements, which 
speak only as of the date hereof. All subsequent written or oral forward-looking statements concerning us are expressly qualified in their entirety by the cautionary statements above. We undertake no obligation to publicly update or 
revise any forward-looking statements after the date they are made, whether as a result of new information, future events or otherwise, except as required by law.

Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date hereof. All subsequent written or oral forward-looking statements concerning us are expressly qualified in their entirety 
by the cautionary statements above. We undertake no obligation to publicly update or revise any forward-looking statements afterthe date they are made, whether as a result of new information, future events or otherwise, except as 
required by law.

All information in this presentation is as of June 30, 2019 unless otherwise indicated.

Non-GAAP Financial Measures: This presentation includes consolidated Adjusted EBITDA, Adjusted EBITDA per fully-utilized fleet, Adjusted Net Income, and FreeCash Flow, all of which are measures not calculated in accordance with 
generally accepted accounting principles in the U.S. ("U.S. GAAP").  Please see slides 28 ς31 or a reconciliation of net income(loss) to each of Adjusted Net Income (loss) and Adjusted EBITDA, a reconciliation of net increases (decreases) 
in cash and cash equivalents to free cash flow, a reconciliation of fracturing net income (loss) to Adjusted EBITDA, and a reconciliation of SG&A to Adjusted SG&A.

Segment Adjusted EBITDA:Adjusted EBITDA at the segment level is not considered to be a non-GAAP financial measure as it is our segment measure of profit or loss and is required to be disclosed pursuant to ASC 280, Segment 
Reporting.  

Certain Definitions:²Ŝ ŎŀƭŎǳƭŀǘŜ άƳŀǊƎƛƴ ҈έ ŀǎ ǘƘŜ ǎǇŜŎƛŦƛŜŘ ƳŜǘǊƛŎ ŘƛǾƛŘŜŘ ōȅ ǊŜǾŜƴǳŜΦ
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2Qô19 Revenue by BasinOperating Footprint

1. Based on internal market assessment as of June 30, 2019.
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