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Disclaimers
Theseslidesandanyaccompanyingoral andwritten presentationscontainforward-lookingstatementsby DelekLogisticsPartners,LP
(definedasάǿŜέΣάƻǳǊέύthat are basedupon our current expectationsand involvea number of risksand uncertainties. Statements
concerningcurrent estimates,expectationsand projectionsabout our future results,performance,prospectsand opportunitiesand
other statements,concerns,or matters that are not historical facts are "forward-lookingstatements,"as that term is defined under
UnitedStatessecuritieslaws.

Investors are cautioned that the following important factors, among others, may affect these forward-looking statements: our
substantialdependenceon DelekUSHoldings,Inc.όά5ŜƭŜƪέύ(NYSE: DK)or its assigneesandtheir respectiveability to payusunderour
commercialagreements; risksand costsrelating to the ageand operationalhazardsof our assetsincluding,without limitation, costs,
penalties,regulatoryor legalactionsandother affectsrelatedto releases,spillsandother hazardsinherent in transportingandstoring
crudeoil and intermediateand finishedpetroleum products; the timing and extent of changesin commoditypricesand demandfor
crude oil and refined products; the suspension,reduction or termination of Delek'sor its assignees'or any third-party's obligations
under our commercialagreements; and other factors discussedin our other filings with the United StatesSecuritiesand Exchange
Commission.

Forward-lookingstatementsshouldnot be readasa guaranteeof future performanceor resultsandwill not be accurateindicationsof
the timesat, or by whichsuchperformanceor resultswill be achieved. Forward-lookinginformation is basedon information available
at the time and/or management'sgoodfaith belief with respectto future events,and is subjectto risksand uncertaintiesthat could
causeactualperformanceor resultsto differ materiallyfrom thoseexpressedin the statements. Weundertakeno obligationto update
or reviseanysuchforward-lookingstatements.
Non-GAAPDisclosures:
Delek Logisticsbelieves that the presentation of EBITDA,distributable cash flow and distribution coverageratio provide useful
information to investorsin assessingits financialcondition, its resultsof operationsand cashflow its businessis generating. EBITDA,
distributablecashflow anddistributioncoverageratio shouldnot be consideredin isolationor asalternativesto net income,operating
income,cashfrom operationsor any other measureof financialperformanceor liquidity presentedin accordancewith U.S. GAAP.
EBITDA,distributable cashflow and distribution coverageratio have important limitations as analyticaltools becausethey exclude
some, but not all items that affect net income and net cashprovided by operating activities. Additionally, becauseEBITDAand
distributable cashflow may be defined differently by other partnershipsin its industry, DelekLogistics'definitions of EBITDAand
distributable cashflow may not be comparableto similarly titled measuresof other partnerships. Pleasesee the appendixfor a
reconciliationof EBITDA,anddistributablecashflow to their most directlycomparablefinancialmeasurescalculatedandpresentedin
accordancewith U.S. GAAP.



Investment Highlights

(1) Based on price per common limited unit as of trading on December 1, 2016.
(2) Annualized distribution based on quarterly distribution for quarter ended September 30, 2016, paid on November 14, 2016.
(3) For reconciliation please refer to pages 25 and 26.
(4) Annualized EBITDA estimates based on expected performance at the time of purchase. Actual results will and have changed based on among other things, market conditions, operating rates 

and expenses. 
(5) Currently 4.90% of the ownership interest in the general partner is owned by three members of senior management of Delek US (who are also directors of the general partner). The remaining 

ownership interest is held by a subsidiary of Delek US. 
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ωCurrent Price:  $25.95/unit (1)

ωMarket Capitalization:  $631 million (1)

ωCurrent Distribution:  $0.655/LP unit qtr.; $2.62/LP unit annualized(2)

ωCurrent Yield:  10.1% (1)(2)

ω2017 Distribution growth rate target = minimum of 10%

Overview (NYSE: DKL)

ω3Q16 Net income of $13.2 million and Distributable Cash Flow (DCF) 
coverage ratio of 0.99x 

ω$318.5 million credit availability at Sept. 30, 2016; leverage 3.70x

ω3Q16 DCF $19.1 million and EBITDA $22.0 million (3)

Conservative Financial Position

ωPrimarily traditional MLP assets/structure

ωInflation-indexed fees for most contracts

ωPrimarily long initial term fee-based contracts with minimum volume 
commitments

Stable Cash Flow Focused

ωEight acquisitions since July 2013; generally in 8x-10x valuation range 
based on initial annualized EBITDA(4)

ωTwo joint venture pipeline development projects - Rio completed 
Sept. 2016; Caddo expected Jan. 2017

Growth Oriented

ωCurrently owns approximately 62%, incl. 2% GP interest (5)

ωMajority of DKL assets support DK refining system

ω$30 million DKL limited partner unit repurchase authorization in place
Sponsor - Delek US (NYSE: DK)



Delek US ςA Growth Oriented, Financially Strong Sponsor

Å155,000 bpd of refining capacity in Texas and Arkansas
ÅAccess to crude / product terminals, pipeline and storage assets

Operational Strength

(1) As of September 30, 2016 financial statementsin the Delek US 10Q filed on November 3, 2016.
(2) As of December 1, 2016 trading for Delek US stock. 
(3) Consists of ownership in Delek Logistics Partners.

Strategically Located Refineries Provide Crude Oil Supply Flexibility and Broad Product Distribution(1)

Å$1.3 billion equity market value and $1.8 billion enterprise value(1)(2)

Å$512.4 million net debt at Sept. 30, 2016; $315.3 million in cash (1)FinancialStrength

REFINING SEGMENT

Á155,000 BPD in total

El Dorado, AR
Á80,000 BPD
Á10.2 complexity

Tyler, TX
Á75,000 BPD
Á8.7 complexity

Á9 Terminals
ÁApprox. 1,250 miles of pipelines
Á8.5 million bbls storage capacity

LOGISTICS SEGMENT (3) 
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Delek Logistics Partners, LP 
Overview



Stable Asset Base Positioned for Growth
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Á ~765 miles (1) of crude 
and product 
transportation 
pipelines, including the 
195 mile crude oil 
pipeline from Longview 
to Nederland, TX

Á ~ 600 mile crude oil 
gathering system in AR

Á Storage facilities with 
6.2 million barrels of 
active shell capacity

Á Rail Offloading Facility

Pipelines/Transportation
Segment

Á Wholesale and 
marketing business in 
Texas

Á 9 light product 
terminals: TX, TN, AR

Á Approx. 2.3 million 
barrels of active shell 
capacity

Wholesale/ Terminalling
Segment

Growing logistics assets support crude sourcing and product marketing for customers

1) Includes approximately 240 miles of leased pipeline capacity. 



Improving Performance and Financial Flexibility to Support Growth
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1) Amounts  provided in the Nov. 1, 2012 IPO prospectus showing pro forma results forecasted performance for 12 months ending Sept. 30, 2013. Reconciliation on pg. 26
2) Reconciliation provided on page 26. Results in 2013 and 2014 are as reported excluding predecessor costs related to the drop down of the tank farms and product terminals at both Tyler and  El Dorado  

during the respective periods. Also, excluded are predecessor costs related to the crude oil storage tank and rail offloading racks acquired in March 2015. Tyler assets were acquired in July 2013 and El 
Dorado assets acquired Feb. 2014.

3) Reconciliation on pg. 25. 
4) Reconciliation on pg. 26

Solid Net Income and EBITDA performance since IPO in Nov. 2012
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Net Income EBITDA

$52.9

$80.3 $81.1

$60.4 $63.2

$0.0

$10.0

$20.0

$30.0

$40.0

$50.0

$60.0

$70.0

$80.0

$90.0

2013 2014 2015 YTD 3Q15 YTD 3Q16

$
 in

 m
ill

io
n

s

Distributable Cash Flow

Increased DCF supported distribution growth (4)

$164.8
$251.8

$351.6 $375.0

$223.2

$440.8
$347.0 $318.5

-$50

$50

$150

$250

$350

$450

$550

$650

$750

Dec. 31, 2013 Dec. 31, 2014 Dec. 31, 2015 Sept. 30 2016

$
 in

 m
ill

io
n

s

Borrowings Excess Capacity

Financial Flexibility to support continued growth


