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Disclaimers

Forward Looking Statements:

DelekUSHoldings)nc. 6 & 5 $ f{ &l DelekLogisticsPartners,LP6 & 5 $ 2 3] Zaididkadextivelywith DelekUS,& ¢ $iEdG 2 dadtraded on the New YorkStockExchangén the United Statesunder
the symbolsd 5 Mgd ¢ 5 Y fespectively Theseslidesand any accompanyingral and written presentationscontain forward-looking statementswithin the meaningof federal securitieslawsthat are
basedupon current expectationsand involve a number of risksand uncertainties Statementsconcerningcurrent estimates,expectationsand projectionsabout future results, performance,prospects,
opportunities, plans,actionsand eventsand other statements concernsor mattersthat are not historicalfactsared ¥ 2 NdadkiNgd G | G S YaSthyaiteinTigdefined underthe federalsecuritieslaws

Theseforward-lookingstatementsinclude,but are not limited to, the statementsregardingthe following: financialand operatingguidancefor future and uncompletedfinancialperiods future crudeslates
financialstrengthand flexibility; potential for and projectionsof growth; return of cashto shareholdersstockrepurchasesndthe paymentof distributionsand dividends includingthe amountandtiming
thereof; crude oil throughput and optionality; crude oil market trends, including production, quality, pricing, demand,imports, exports and transportation costs light production from shaleplaysand
Permiangrowth; differentials includingincreasestrends and the impact thereof on crackspreadsand refineries takeawaycapacity,and projects related thereto; refinery complexity,configurations,
utilization, crude oil slate flexibility, capacities,equipmentlimits and margins the ability to add flexibility and increasemargin potential at the Krotz Springsrefinery;, improved distillate yield at the El
Doradorefinery; improved product netbacks the performanceof our joint venture investments,including RedRiverand Wink to Webster,and the benefits, flexibility, returns and EBITD/Aor adjusted
EBITDAherefrom; our ability to executeon the Big SpringGatheringSystemandthe benefits, flexibility, returnsand EBITDAr adjustedEBITDAherefrom; the performanceand expectedEBITDArom the
Krotz SpringsAlkylationunit; midstreamgrowth and the benefits, returns and EBITDAr adjustedEBITDAherefrom; the potential for, and estimatesof costsavingsand other benefitsfrom, acquisitions,
divestitures,dropdownsandfinancingactivities divestitureof underperformingstoresand other non-core assetsand matters pertainingthereto; the attainmentof certainregulatorybenefits retail growth
and the opportunitiesand valuederivedtherefrom; long-term value creationfrom capitalallocation executionof strategicinitiativesand the benefitstherefrom; and accesgo crude oil and the benefits
therefrom. Wordssuchas"may," "will," "should,""could," "would," "predicts," "potential," "continue," "expects,""anticipates,""future," “intends," "plans,""believes,"estimates,""'appears,"'projects"
andsimilarexpressionsaswell asstatementsin future tense,identify forward-looking statements

Investorsare cautionedthat the following important factors,amongothers, may affect theseforward-lookingstatements uncertaintyrelated to timing and amountof valuereturnedto shareholdersrisks
anduncertaintieswith respectto the quantitiesand costsof crudeoil we are ableto obtain andthe price of the refined petroleumproductswe ultimately sell, risksrelatedto Delek] { eRposureto Permian
Basincrude oil, suchas supply, pricing, production and transportation capacity gainsand lossesfrom derivative instruments management'sability to executeits strategyof growth, includingthrough
acquisitionsand the transactionalrisksassociatedwith acquisitionsand dispositions acquiredassetsmay suffer a diminishmentin fair valueasa result of which we may needto record a write-down or
impairmentin carryingvalueof the asset changesn the scope,costs,and/or timing of capitaland maintenanceprojects the ability of Winkto Websterjoint ventureto constructthe long-haul pipeline the
ability of the RedRiverjoint venture to expandthe RedRiverpipeline the ability to grow the Big SpringGatheringSystem operatinghazardsinherentin transporting,storingand processingcrude oil and
intermediate and finished petroleum products our competitive position and the effects of competitior; the projected growth of the industriesin which we operate generaleconomicand business
conditionsaffectingthe geographiareasin whichwe operate and other riskscontainedin Delek! {afdDelek| 2 3 A @inigdwdhitlee United StatesSecuritiesand Exchange€€ommission

Forwardlooking statementsshould not be read as a guaranteeof future performanceor results,and will not be accurateindicationsof the times at, or by which suchperformanceor resultswill be
achieved Forwardlookinginformation is basedon information availableat the ime and/or Y I y' I 3 S gébgfaitibelief with respectto future events,andis subjectto risksand uncertaintiesthat could
causeactualperformanceor resultsto differ materiallyfrom those expressedn the statements Neither DelekUSnor DelekLogisticaindertakesanyobligationto updateor reviseany suchforward-looking
statements

Non-GAAMDisclosures

DelekUSand Delek Logisticsbelieve that the presentationof earningsbefore interest, taxes, depreciationand amortization ("EBITDA")adjusted EBITDAfree cashflow, distributable cashflow and
distribution coverageratio provide usefulinformation to investorsin assessingheir financialcondition, resultsof operationsand cashflow their businesss generating Distributablecashflow is calculated
asnet cashflow from operatingactivitiesplusor minuschangesn assetsand liabilities, lessmaintenancecapitalexpendituresnet of reimbursementsand other adjustmentsnot expectedto settlein cash
EBITDAadjustedEBITDAfree cashflow, distributablecashflow anddistribution coverageratio shouldnot be consideredasalternativesto net income,operatingincome,cashfrom operationsor any other
measureof financialperformanceor liquidity presentedin accordancewith U.S GAAP EBITDAadjustedEBITDAfree cashflow, distributable cashflow and distribution coverageratio have important
limitations asanalyticaltools becausethey excludesome,but not all, items that affect net income Additionally,becauseEBITDAadjustedEBITDAfree cashflow, distributable cashflow and distribution
coverageratio may be defined differently by other companiesin its industry, DelekUS'and Delek[ 2 3 A definki@nhé&n@ay not be comparableto similarlytitled measuresof other companiesthereby
diminishingtheir utility. Pleaseseereconciliationsof EBITDAadjustedEBITDAdlistributable cashflow and distribution coverageratio to their most directly comparablefinancialmeasurescalculatedand
presentedin accordancewith U.S GAARN the appendix




Investment Overview(NYSE: DK)

. . . .. A September, 2018alance sheet:
Flexible Financial Position to A DelekUS:approx. $1.0 billiof cash$2.0billion of debt

i A Includes $6.4nillion cash an®841million debt ofDKL
SUppOft MIdStream GI’OWth A Net debt (excl. DKL) of $159 million

A Over275,000dedicated acres; Ability to control crude oil quality, growing midstream
) ) _ services to support producers in Permian Basin
Big Spring Gathering
A Expected annualized EBITD/A20-$25million in2020®
A Expectedannualized EBITDA of $860 million in 2025

A Links value chain from Permian Basin wellhead to Gulf Coast markets

Wink to Webster Long Haul

; : : A Expectechet investment of $340 to $380 million with expected return that is well above
Plpe“ne Joint Venture internal hurdle rate of 15%

A Supports DKL growth and increases crude oil optionality for DK with improved access tc

Red River Pipeline Joint Cushing crude oil - . ,
A ~$128.0 million initial investment + additional $16.5 million for expansion; Expected
Venture annualized adjusted EBITDA of $13.5 to $15.5 millioregpansion growing to $20.0 to

$25.0 million posexpansion (first ha020)

A Repurchase®43.0million of DK shares BQ19 $305million over last 12 months
A Target$30million repurchase of DK shares4i®19
Cash Returns to Shareholders A increased regular quarterjividend?:
A 4Q19increased by.5%to $0.30/share
A Sixthincrease from $0.15/sharsjnce dividend paid during first quarter of 2018

1) Please see page 39 and page 40 for a reconciliation of forecasted incremental annualized net income to forecasted inaremnalizatl adjusted EBITDA for the Red River joint venture and the Big Springs Gathering System in 2020.
2) Quarterly dividends mentioned are quarterly dividends per share declared in referenced periods.

. Includes benefit from quality uplift for refineries. We are unable to provide a reconciliation of this fotealihg estimateof EBITDA because certain information needed to make a reasonable felowkitg estimate is difficult to estimate and
Delel( dependent on future events, which are uncertain or outside of our control, including with respect to unknown construcitigp tinanticipated construction costs and other potential variables. Accordingly, a reconciliation to net income as the most
a comparable GAAP measure is not available without unreasonable effort. 3




Integrated Company with Asset Diversity argtale

Strategicallylocated assetsvith growing crude oil optionality

E DELEK REFINERIES @ DKL CRUDE PIPELINE J KROTZ SPRINGS
™1™ DKL TERMINAL ® s » DKL JOINT VENTURE CRUDE PIPELINES NEW ORLEANS
’ DELEK ASPHALT TERMINAL @mm==  THIRD-PARTY CRUDE PIPELINES BEAUMONT
ﬂﬁ DELEK RENEWABLES @ o » THIRD-PARTY PRODUCT PIPELINES FREEPORT
EAGLE FORD
B¥  RETAILCITIES B LONGVIEW, TEXAS pas
A  THIRD-PARTY TERMINAL CORPORATE HEADQUARTERS
302,000bpd in total A 10 terminals 6 asphalt terminals located A Approximately 263 Approximately 23m gallons
A El Dorado, AR A Approximately 1,320 in: stores Biodiesel production
A Tyler, TX miles of pipeline A El Dorado, AR A Southwest US locations | | capacity:
A Big Spring, TX A 11.0million bbls of A Muskogee, OK A Largest licensee of-7 A Crossett, AR
A Krotz Springs, LA storage capacity A Memphis, TN Eleven stores inthe US [ | A Cleburne, TX
A Crude oil supply262,000 || A West Texas wholesale A Big Spring & Henderson| | A West Texas wholesale
bpd WTI linkedcurrently A JV crudeoil pipelines: TX marketing business
A Increasing crude oil RIO /Caddo/ Red River || A Richmond Beach, WA
supply optionality A Own 63.4%, incl. 2% GP},
through Red River of DKI@
»
Delel‘ 1) California refinery located in Bakersfield, which is not shown on the map, has not operated since 2012.
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As of September 30, 201%.4% of the ownership interest in the general partner is owned by three members of senior management of Delek US (whdireetals of the general partner). The remaining ownership interest is held by a subsidiary of 4

Delek US.
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Long History of Opportunistic Acquisitions & Value Creation
BeingNimble and Capturing Market Dislocations / Opportunities

2005
Tyler refinery &
related assets
$68.1 mm(}

2006
Abilene & San Ange
terminals
$55.1mm

Acquisition Completed
171retail fuel &
convenience stores
& related assets
$157.3 mm

Paline Pipeling

2011
SALA Gathering
Lion Oil acquisitio

2013
Biodiesel
Facility
$5.3 mm

2012
Nettleton
Pipeline
$12.3 mm

2011
Lion refinery &
related pipeline & terminals

$228.7 mm(1) 2013

North Little Rock

2014
Biodiesel
Facility
$11.1 mm

2014
Mt. Pleasant
System
$11.1 mm (2)

Product Terminal

2012
Big Sandy
terminal & pipeline
$11.0 mm

Pipeline
$5.7 mm

(1)  Includes logistic assets in purchase price. Purchése includes working capital for refineries
Mt. Pleasant includes $1.1 million of inventory.

Logistics/Midstream

2014
Frank
Thompson
Transport
$11.9 mm

2015
47%

ownership
in Alon USA

DKL Joint Ventures
RIO Pipeline
Caddo Pipeline
Exp. Inv.: ~$104 m

2015

47%
ownership
in Alon USA

Biodiesel
Facility
$8.0 mm

Acquired res

Partners

2019 DKL
Red River
Pipeline JV
$128 mm

Sold MAPC(

2019
Wink to Webster
Long Haul JV
$340- $380 mm

2017
Acquiredrest
of Alon USA

2018Formed
Big Spring
Gathering

5



Mldstream Big Spring Gathering System o
58tS817 !'{Q DFEFGKSNRAY3I | SfLJa /2yiNRt [/ NHzZRS hAf

A Approximately 208mile gathering system, 350Kbpd A Getting closer to wellhead allows us to control

throughput capacity crude quality and cost
A >275,000 deq|cated acres; Points _Of origin: Howard, A Provides improvement in refining performance and
Borden, Martin and Midland counties cost structure

A Total terminal storage of 650bls, Connection to Delek A Potential future dropdown to DKL onceamped

{Q . A3 {LINAy3AZ ¢- (GSN)¥A o
A Expected capital cost: A Gatheringincreases access to barrels
A Creates optionality to place barrels:

A $79 million spent in 2018 _ _ _
A Estimated $132 million spent in 2019 A Big Spring (local refinery)
A Midland

A Will continue to develop as acreage grows

A Current annualize&BITDAenefit forecast A Colorado City (access other refineries)
A Wink (to Gulf Coast)

A $20 to $25 million in 2020
A $40 to $50 million in 2022 A Control quality and blending opportunities

Delek US Permian Supply vs. Takeaway 2}

Quality Taker Ability to Control Quality Quality Seller (Growing services to producers,
(Limited accessto (Increased accessto abilityto access Gulf Coast markets)
gathered bbls) gathered bbls) -——— -
______
—u e - -
- -
- -
- = -
- - -
W2W Long Haul

Permian Refining Capacity +
Takeaway

2015 2016 2017 2018 2019 2020 2021 2022 2023

Takeaway Capacity W2W Long Haul —AcCess 0 Gathered Bbls

1) Please see pagt0 fora reconciliation of forecasted EBITDA to forecasted net income for Big Springs Gathering System in 2020.
De'el( 2) Based on internal company projections; actual results will vary based on market conditions, operations and company pexfBlezese refer to the forward looking statement disclaimer on page 2 for additional considerations.
Includesbenefit from quality uplift for refineries. We are unable to provide a reconciliation of this foraking estimate of EBITOcause certain information needed to make a reasonable ford@oking estimate is difficult to estimate and
dependent on future events, which are uncertain or outside of our control, including with respect to unknown construcig tinanticipated construction costs and other potential variables. Accordingly, a reconciliation to net income as the most
comparable GAAP measure is not available without unreasonable effort.

6



Midstream: Wink to Webster Crude Oil Long Haul Pipeline Joint Venture
Complements Gathering Provides Access to Gulf Coast Markets

A Wink to Webster Pipeline
A 650-mile 36inch diameter crude oil pipeline

Wink to Webster Pipeline LicdExxon, Plains, MPLX,
Delek US, Rattler Midstream, Lotus Midstream

A
A Expected completion early 2021
A

Supported by significant volume of long term
commitments

Big Spring
A Delek! { Q LYy@SaidyYSyi
A Delek US has 15% ownershiferest in Wink to Webster
Pipeline LLC
A Expected $34@nillion to $380million netinvestment
A ~$75 million invested through the end of 3Q19

A Integrated with Big Spring gathering system to provide
source of barrels and services to producers

Webstey
Baytown

A 2S¢tf I 620S 5StS1 fequedil NBESGSR YAYAYdzy
midstream IRR of 15%

A Evaluating multiple options to finance at least 75% of
the investment which includes project financing or
utilizing and/or expanding our existing credit facilities

~
Delelc
vy 7



Midstream: RedRiver Pipeline JoinYenture

A DKL purchase@3% interest in May2019; closed effective May 1
A Approx. $128.0 millioinitial investment; Financed with revolver
A Plannedexpansionfrom 150kbpd to 235kbpd

A Expected completion in first half of 2020

A DKlLwill contribute $0.0million to theexpansion, of which $3.5 Cushing
million was included in initial investment in May 2019 .

A Expected annualized adjusted EBITDA
A Expected $3.5to0 $15.5million annualizecdjusted EBITDWpre-

expansion Hewitt.-':
A Increases to 30.0to $25.0million annualizeddjusted EBITDRpost ®
expansiorfirst half 2020 >
A DelekUS is a major shipper apipeline; increased crude oil ‘-.,.0@
optionality P

A Increasing by 65,000 bpd to 100,000 bptlowingexpansion;
Incremental 24 milliolobls' yr of Cushing crude oil intbongview, TX

A From Longview, TX DKL access to: Dallas La'n_gview 5
b \DO
A DelekUS refiningystem; Ability to reduce dependence on . nn §

Midland crude oil at Tyler, El Dorado and Krotz Springs u "+ 20

A GulfCoastmarkets througHPaline and other third party Tyler j % '
pipelines EAST TEXAS 50

=%

&

A Increasepotential WTiBrent exposure with limited cost to CRUDE LOGISTICS

the company

-
Delelc 1) Please see pad®9 for a reconciliatiorof forecast incremental annualized net income to forecast incremental annualized adjusted EBITDA.



Midstream: Utilizing Free Cash Flow & Strong Balance Sheet to Fund Growth
{dzLILI2 NI & 32+t (G2 3ASYSNIGS FLIWNREAYLFGSte bpotrn YAfftA2Y (2 bo

A Delek US announced goal to achieve midstream target Strong Adjusted EBITDA Growth Profile from Midstream Initiaties
by 2023

A Delek Logistics provides platform to unlock logistics
value

A PalinePipeline tariff increase $140$165 $370$395

A Incentive tariff of $0.75/bbl expired on Feb. 28,
2019; FER(riff of $1.57/bbl in place

A $900,000 month\EBITDA increae
A Red River Joint Ventur@

($ in millions)

A Pre Expansion: Expected $13.5 to $15.5 million
annualized adjusted EBITDA %8
%5 5o

A Post Expansion: Increases to $20.0 to $25.0 —_—
million annualized adjusted EBITDA (first half
2020 completion) Paline& Red River
A Krotz SpringdMidstream Assets excludes EBITDA
- enerated in LTM
A $30 to $34 million EBITDA / year g '

A Midstream Growth Projects by 2023:

A Other organic midstream growth projects being

. . Py 4
invested in by strong sponsor DK o5 -3 3> z ~ g9 .8
. . . @ = ==} Bl a5 ’% @ o
A Big Spring Gathering System em o 0 53 3 N =3 g~ »
= ®© D - 9= > < oms
_ © 35 g2 ads 39 58 =52
A Wink to Webster Long Haul o 35 2c = s 535
) = 73 =
n Q Q9 >N
. 3 %10) [9)
A Other organic growth 8% g = ? 3 e
1) Informationfor illustrative purposes only to show potential based on estimated dropdasgets listedActual amountswill vary based on market conditions, which assets are dropped, tiofidgopdowns actual performancef the assets and

Delek Logistics in the future. Expected amounts adjusted for what is captured in the LTM period.

2) Please see pagé@8, 39and32 for a reconciliatiorof forecastedEBITDA or adjusted EBITiDAorecastednet incomefor the Palinepipeline tariff increase Red River joint venture, artotz Springsnidstreamassets, respectively

3) Please see pad# for reconciliation of Delek Logistics net income to EBITDA.

4) We are unable to provide a reconciliation of this forwdwdking estimate of adjusted EBITDA because certain information ndedeeke a reasonable forwaidoking estimate of net income is difficult to estimate and dependent on future
events, which are uncertain or outside of our control, including with respect to unknown construction timing, unanticipasgdation costs and other potential variables. Accordingly, a reconciliation to net income as the most comparable GAAP
measure is not available without unreasonable effort. These amounts that would require unreasonable effort to quantifyesigidficant, such that the amount of projected GAAP net income would vary substantially from the amB&iT DA

adjustedprojected. 9




Transforming Adjusted EBITDA Toward Midstream

A Midstream to comprise increasing % of YTD3Q19
future adjusted EBITDA Adjusted EBITDA)

A More stable revenue stream
A Higher multiple business

A Refining freecash flowfunds midstream
build-out

A E&P andMLP Capltal ConStraintS creates @ Refining @ Retail @ Midstream O Corporate, Other and Eliminations
opportunity in Midstream

20222023 Potential

Adjusted EBITDR)

A Base adjusted EBITDA performance
progressively moving higher based on high
grading the portfolio and stable growth
projects

A Offersintegration and synergies;
participation in broader value chain

O Refining@ Retail @ Midstream O Corporate, Other and Eliminations

-
De'el( 1) YTD as of September 30, 2019.
a 2) DelekUS2022- 2023 target:Actual results will vary based on market conditions, operations and company performance. Please refer to the forwardtiekiegt disclaimer on page 2 for additional considerations.
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Improving the Base: Progressing Toward Sustainable Adjusted EBITDA of ~$800mm to >$1B

A Divesting Underperforming Assets Adjusted EBITDA ($mm)

A ¢CKNRdzZAK2dzi Qmy RAAMARENSWRDIES, WSt Y2 dzy X /! K
Coast Asphalt terminals, Long Beach, CA gcollectlvely removed
~$35mm of annual carrying costbased on 2017 run rate)

A Evaluating Bakersfield 1,000
A Optimizing Assets

1
A Simplified corporate structure with ALDW transaction :
A Interest expense savings from simplified debt structure 800 :
A Delivered $100mm synergies froAlonMerger (exinterest 1
expense) ' - ' ! | In motion !
A Brp(lgcked Big Springs Logistics value with $315mm drop down to : | Future growth :
1 1
A Diversifying Portfolio / Incremental Contributions 600 ittt !
e . Initiatives should create
A Commercial initiatives adding value . .
) : . sustainable adj. EBITDA and
A Erelg catsh flow funding more stable midstream and gathering midstream growth
uild-ou
A Krotzalkylation unit ~$50mmyr expected EBITDA 400
A Gathering progressively ramping to $880mm/yr adjusted
9.|_¢%p!<3>gxy éHHpg radi
A $20 to $25 million in 2020
A wWSR wAGSNI SELI yah2yss0difadusted S St 2 H A
UASEES 2 y ¥ A adfu RO
A2 2 2S0a0GSN) SELISOGSR O2YLX StGazy - N OHmME SELISOGSR ANBI NJ
than™15% unlevered IRR on $38BBOmMm capital investment
A RegulatoryRingBTC ~$80mnyr® 0
A DK positioned to benefit from IMO GG NE) <@ A(l) °¢’(3) \\(3) ,,,(3) (4)
A Range Reflects & & & *o“\ & & &N
A $0- $2.50/BbIMidland/WTI differential & @ & & S
A $5$6/BblWTI/Brent spread DY \o,Q\ éq} 0\,1" i & @4& Q°
A $15$16/BbIGC ULSDF2 & & ¥ SN
A 97% utilization rate RS 006‘ % N

1) Please see pag&d, 39, and 4for a reconciliatiorof forecastedEBITDA or adjusted EBITiDAorecastednet income forKrotzSpringsAlkylation Project, ReRiver jointventure andBig Springs Gathering Systeespectively.

2) Please see pad&8 andpage34,respectively, for a reconciliation aeftual Adjusted EBITDA to Net Income for YTD as of 9/30/19 and 2018.

3) We are unable to provide a reconciliation thfeseforward-looking estimate of EBITDA because certain information needed to make a reasonable fookarg estimate is difficulto estimate and dependent on future events, which are uncertain or
outside of ourcontrol, including with respect to unknown construction timing, unanticipated construction costs and other potential variabledingégoa reconciliation to net income as the most comparable GAAP measure is not available without
unreasonable effort. GatherinadjustedEBITDA Includes benefit from quality uplift for refineries.

4) Based on internal company projections; actual results will vary based on market conditions, operations and company perfBlezae refer to the forward looking statement disclaimer on page 2 for additional considerations. 1 1




Retall: Diversifies EBITDA Stream

A ~80% integration withexisting downstream
operationsoffering synergiesand competitive
advantage

A Operateapproximately263 Gstores in
Centraland WestTexas and Newlexico

A Divesting underperforming stores
A Net store countleclinesinto Q H 1

A Rebrand 7Eleven stores to DK b H ™
A Implement interior re-branding/re-imaging

A Longerterm build out new to industry (NTI)
stores

»
Delelc
o
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