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Disclaimers

DelekUSHoldings,Inc. 6 & 5 § t{ Sahil Delek LogisticsPartners,LP06 a 5 § {2 &(A Acdlléctvalywith DelekUS,defined as & ¢ S& Z dzit& tiaded on the New York Stock
Exchangén the United Statesunderthe symbolsd 5 r&dé 5 Yrgspectivelyand,assuch,are governedby the rulesand regulationsof the United StatesSecuritiesand Exchange
CommissionTheseslidesand any accompanyingoral and written presentationscontain forward-looking statementsthat are basedupon current expectationsand involve a
number of risksand uncertainties Statementsconcerningcurrent estimates,expectationsand projectionsabout future results, performance,prospects,opportunities, plans,
actionsand eventsand other statements,concerns,or mattersthat are not historicalfactsare & ¥ 2 NdbdkiNgd | G S YaStkalitér® i defined under the federal securities
laws Theseforward-lookingstatementsinclude,but are not limited to, statementsregardingthe post-mergerintegrationand transition planwith AlonUSAEnergylnc. 6 & ! f 2 y ¢
synergiesppportunities,anticipatedfuture performanceandfinancialposition,and other factors

Investorsare cautionedthat the following important factors,amongothers, may affect these forward-looking statements Thesefactorsincludebut are not limited to: risksand
uncertaintiesrelatedto the ability to successfullyntegratethe businessesf DelekUSand Alon, risksrelatedto disruptionof managementime from ongoingbusinessoperations
dueto the integrationimplementation,the riskthat anyannouncementselatingto the integrationcould haveadverseeffectson the marketprice of DelekUS'commonstock,the
risk that the transactioncould have an adverseeffect on the ability of DelekUSand Alonto retain customersand retain and hire key personneland maintain relationshipswith
their suppliersand customersand on their operatingresultsand businessegienerally the riskthat problemsmayarisein successfullyntegratingthe businessesf the companies,
which may resultin the combinedcompanynot operatingas effectivelyand efficiently as expected,the risk that the combinedcompanymay be unableto achievecostcutting
synergieor it maytake longerthan expectedto achievethose synergiesuncertaintyrelatedto timing and amountof future sharerepurchasesand dividendpayments, risksand
uncertaintieswith respectto the quantitiesand costsof crude oil we are ableto obtain andthe price of the refined petroleum productswe ultimately sell gainsand lossesfrom
derivative instruments management'sability to executeits strategy of growth through acquisitionsand the transactionalrisks associatedwith acquisitionsand dispositions
acquiredassetanaysufferadiminishmentin fair valueasa result of whichwe mayneedto recordawrite-down or impairmentin carryingvalueof the asset changesn the scope,
costs,and/or timing of capitaland maintenanceprojects operatinghazardsinherent in transporting, storing and processingcrude oil and intermediate and finished petroleum
products our competitive positionandthe effectsof competition; the projectedgrowth of the industriesin whichwe operate generaleconomicand businessonditionsaffecting
the geographicreasin whichwe operate and other riskscontainedin DelekUSand Delek] 2 3 A @ifgaw@hitif® United StatesSecuritiesand Exchange&€ommission

Forwardlookingstatementsshouldnot be read asa guaranteeof future performanceor resultsandwill not be accurateindicationsof the timesat, or by which suchperformance
or resultswill be achieved Forwardlookinginformation is basedon information availableat the time and/or Y I y | 3 S \§&byifditlkelief with respectto future events,andis

subjectto risksand uncertaintiesthat could causeactualperformanceor resultsto differ materiallyfrom those expressedn the statements Neither DelekUSnor DelekLogistics
Partnersundertakesanyobligationto updateor reviseany suchforward-lookingstatements

Non-GAAPDisclosures

DelekUSand Delek Logisticseachbelievethat the presentationof EBITDAdistributable cashflow and distribution coverageratio providesuseful information to investorsin

assessingts financialcondition, its resultsof operationsand cashflow its businesss generating EBITDAdistributable cashflow and distribution coverageratio shouldnot be
consideredasalternativesto net income,operatingincome,cashfrom operationsor any other measureof financialperformanceor liquidity presentedin accordancewith U.S

GAAP EBITDAdistributablecashflow and distribution coverageratio haveimportant limitations asanalyticaltools becausethey excludesome,but not all items that affect net
income Additionally,becauseEBITDAdlistributablecashflow and distribution coverageratio may be defined differently by other companiesn its industry, DelekUS'and Delek
[ 2 3 A @diiritiond May not be comparableto similarly tited measuresof other companies,thereby diminishingtheir utility. Pleasesee reconciliationsof EBITDAand
distributablecashflow to their mostdirectly comparabldinancialmeasuresalculatedand presentedin accordancevith U.S GAARN the appendix




Investment Highlights

wCurrent Price: $25.60/shaf8

wMarket Capitalization: $2.1 billidh

wNYSE: DKL: Own 63.5%, including 264 GP

wNYSE: ALDW: Own 81.6% of LP units and 100% of GP

Overview (NYSE: DK)

wJune 30, 2017 balance sheet
wDelek US: $572.3 million of cash; $822.5 million of debt
wAlon: $215.3 million of cash; $564.8 million of debt

wCombined projected capitalization $787.6 million cash and $599.7
million net debt

Flexible Financial Position to
Support Growth

wHistorically grown through acquisitions

wProven ability to acquire assets at the right time in the cycle
wEXperience in improving asset base to increase performance
wGoal has been to double in size every five years

Growth Oriented

wClosed on July 1, 2017

o wPurchased the remaining 53% ownership that DK did not already own
Alon Acquisition in an all stock transaction; exchange ratio 0.5040 share of DK for each
share for ALJ

wDoubled the size of the organization

(1) Based on price per common share as of close of trading on September 1, 2017.
(2) Annualized dividend based on quarterly dividend for quarter ended June 30, 2017.
‘ (3) Currently 5.4% of the ownership interest in the general partner is owned by three members of senior management of DdhelatéSaeo directors of the general partner). The remaining

ownership interest is held by a subsidiary of Delek US.
Delelk 3
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Integrated Company with Asset Diversity and Scale

StrategicallyLocatedAssets with PermiarBasin Exposure
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302,000 bpd in total
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Own 81.6% of LP/100%
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miles of pipeline

8.5 million bbls of
storage capacity

West Texas wholesale
Joint venture crude oil
pipelines: RIO / Caddo
Own 63.5%, incl. 2% GP|
of DKL

Californiarefineries have not operated sin@912.

A 14 asphalt terminals
located in TN, OK, TX,
WA, CA, AZ and NV

A Largest asphalt supplier
in CA and second
largest asphalt supplier
in TX

A Approximately 300 Approx. 61m gallons
stores Biodiesel:

A Southwest US locations | | A Crossett, AR

A Largest licensee of-7 A Cleburne, TX

Eleven stores in the US

Renewable Diesel/Jet:
A cCalifornia




Acquisition of Alon Provides Platforms to Create Additional Value
Alon transaction was completed on July 1

jcintegration of organizations began on July 1

®J010 o g (]I IAA TSN @ (CFV(El sTarget$95 million of annual synergies in 2018; Combination of
Synergies corporate, cost of capital, operations, commercial

wADbility to unlock logistics value through partnering with DKL
Olal[o]e QYL B[EN0I M (Approximately $78 million of EBITDA for future potential dropdowns
Wolo] 511 [SVANTSSIESIN wProvide potential growth to DKL and cash to Delek US

NN

\0Krotz Springs, LA refinegyevaluate crude transportation costs, unit
improvement options (Alky unit) and go-market strategy

|mprove Operations wCalifornia assets explore opportunities to derive value

wBig Spring, TX refinegyreview opportunities to improve operations
and partnering with DKL for logistics support

: )wRefining, retail and logistics asset located in the area
= 1o R NIETIN A pprox. 200,000 bpd of Permian Basin crude access in system
Position wAbility to partner with DKL for future logistics growth

NN



Refining System with Permian Based Crude Slate
Systemwith Over 300,000 bpd of Crude Throughput Capacity (~69% Permian Basin Based)

Tyler, Texas El DoradoArkansas BigSpring, Texas Krotz Springs, Louisiana
A 75,000 bpd crude A 80,000 bpctrude A 73,000 bpctrude A 74,000 bpctrude
throughput throughput throughput throughput
A 8.7 complexity A 10.2 complexity A 10.5 complexity A 8.4 complexity
A Lightcruderefinery A Flexibilityto process A Process WTIl and WTS A Permian Basirpcal
A PermianBasin and medium and light crude and Gulf Coastrude
east Texas sourced crude A Located in the Permian sources
crude A PermianBasin, local Basin

Arkansas, east Texas
and Gulf Coast crudes

Permian Accessf approximately 207,000 barrels per day/75 million barrels per year; $1/bbl change in

differential is approximate $75 million of EBITDA
Largest exposure to Permian crude of the independent refiners as percentage of crude slate

WTI Midland vs WTI Cushing, $/b®I Permian Crude Access as % of Crude State
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1o .’4 1) Differentialincludes contango of $B.40/BBI (ZCEZ); clglntan% of %.07/%-& (2013); backwardation of $0.77/bbl (2014); contango of $20¥&btontango of $1.25/bbl 6
am (2016); contango of $1.00 (1Q170.$8(2Q17); $.24(3Q17), $.72(4Q17); $.32(1Q18, $0.21(2Q18 and $0.17 (3Q18%ource Argusc, 9/1/17; NYMEX futureprices

2) TPHResearchCrudeslate- TSO includes WNR acquisition; WNR includes 100% of NTI; PBF includes both Chalmette & Torrance



Operational Updatec Hurricane Harvey

Delek US has an Inland refining system with Gulf Coast based pricing

A Delek US refining system was operational through Hurricane Harvey and continues to be
unaffected by the storm

A August utilization was approximately 90% of crude throughput capacity (302,000 bpd)
A Early September utilization close to capacity

A CrudeQill
A Delek US system primarily based on Midland sourced supply (approx. 200,000 bpd access)

A West Texas Gulf pipeline continued to operate supplying Tyler and El Dorado; Big
Spring is located in Permian Basin

A Continue to manage supply into Krotz Springs based on barge availability

A Light Products
A Delek US system light product pricing based on Gulf Coast basis
A Strong demand in Delek US market areas
A Colonial Pipeline shutdown south of Krotz Springs refinery
A Krotz Springs able to continue shipping on the Colonial into Southeast U.S.

-
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Permian Basin Attractive Drilling Economics Support Growth
Production continued to grow through the downturn in crude olil prices; Improved Efficiencies

Permian Basin Estimated Breakeven Crude Qil P¥ice

WTI $/bbl )
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Crude Oil Production Grew Despite Rig Decli#ie
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=VP-1P-i/4d 2) EIAproduction data through August 14, 2017, Drilling Productivity Report; Baker Hughes rig count as of August 28, 2017.

a 3)  WTI spot price as of September 1, 2017.
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Permian Basin Estimated Takeaway/Production Balance

Current pipeline takeaway capacity adequate, but production growth may tighten balance

u Additional factors to consider:

i A pipeline utilization rate of 85% to 90% should be applied to capacity to account for operating rates
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i Transportation cost becomes a key consideration in decision to ship when MVCs expire on pipelines

a PAA Permian to Cushing
@ Epic Permian to Corpus
mm EPD Midland to Sealy
PAA Cactus (Exp.)
mmmm SXL Permian Express 3
mmm MMP/PAA Bridgetex (Exp.)
mmmm Permian Longview/ LA Ext.(PELA)
mm PAA Cactus
mmm SXL Permian Express 2
s MMP/PAA Bridgetex
mmm MMP Longhorn
mm Amdel
mm West Texas Gulf
mmmm Centurion
Basin
mmm Refining

e SC| Crude Production Forecast

| 2 y i SY LY PravidegfoBilludtratite A R S yl Y :

D purposes to show potential balancéBased on exit rate Permian production. Actual results will vary based on market conditions, timing of projects, préeieitipatc.



Logistics Assets Positioned f J

Growth

—
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Increased Drop Down Inventory Creates Platform to Support
Logistics Growth

Ability to Partner with DKL Strong EBITDA Growth Profile Supporting Distribution GroWth
A Delek Logistics Partners provides $200.0 g in millions) $32 $179
platform to unlock logistics value $180.0 1
A Increased access Permian and $160.0 - $34 | |
Delaware basin through presence of  $140.0 -
Big Spring refinery $1200 - $101 $12
A Improves ability to develop $100.0 - I
crude oil gathering and $80.0 -
terminalling assets '
$60.0 -
$40.0 -
$20.0 Note: based on DKL LTM EBITDA + potential
Dropdown Items from Alon EstimatedEBITDA - dropdowns
Acquisition ($ million / year) $- - . . . .
Asphalt Terminals $11-13 LTM DKL EBITDAsphalt Drop Big Spring Drop Krotz Springs Total EBITDA
6/30 down InventoryDown Inventory Drop Down Potential
Big Spring Asphalt Terminal $9-11 Inventory
Big Spring assets $8-10
Big SpringVholesale Marketing $14-16 A Drop downs, excluding Krotz Springs, create significant cash flow to Delek
A $42.$50m EBITDA equates to ~$3B80m cash proceeds to [
Total Excluding Krotz Springs $42-50 _ - _ -
_ A Provides visibility for continued DKL LP double digit distribution growth
KrotzSprings assets $30-34 A Significant GP benefits
Total $72-840)
1) Informationfor illustrative purposes only to show potential based on estimated dropdassets listedActual amountwill vary based on market conditions, which assets
- are dropped, timingf dropdowns,actual performancef the assets and Delek Logistics in the future.

=IJl-1'q 2) Based on 7x multiple. Assumed for illustrative purposes. Will vary based on market conditions and valuations at thénémiepéiown of eactasset. 11
LUS/ 3) Please see page 22 for a reconciliation of EBITDA.



Logistics Assets Positioned to Benefit from Permian Basin Activity

Growing logistics assets support crude sourcing and product marketing for customers

Pipelines/Transportation Segment

A ~765 miles? of crude and

product transportation Nashvill
pipelines,includingthe 195 ashvilleIn )
mile crude oil pipeline from s Knoxville
. Longview to Nederland, TX Brentwood ©
A~ 600 mile crude oil gatherin ,
system inAR 9 9 Little Rock Memphisl 171
4 L J
A Storage facilities witf7.3 nnN
million barrels of active shell ] SALA GATHERING SYST!
. capacity
A Ralil Offloading Facility 1 i Dorac - L -
Wholesale/Terminalling Segment it mnn (] Magnolia El Dorado
P _ Abilene Shreveport.  a. (] 11 cafa), "
A Wholesale and marketing Big Spring nn Fort WorthPallas - A Z @ I’#r._lr...r.f.'l
. business in Texas mn e = fn Monroe W NN
A 9light product terminalsTX T- i Tyler .J * . AR
. TN, AR ¢ Waco LA m
A Approx. 1.2 million barrels of San Angelo
active shell capacity ®
— aonan il EAST TEXAS LOGISTICS SYSTEM s
estCoast Asphalfermina Krotz Springg
i M Me Mt. Pleasant i
A Mojave, Phoenix, Elgrove and Bakersfield I'] Big Sandyrl;tl ¥ .
o Beaumont New Orleans
Longview
Elk Grove Tyler
P m\y ® Kilgore
NV mnn DELEK LOGISTICS (DKL) DELEK THIRBARTY ASSETS
- m m MM Product Terminal ¥ Corporate Headquarters Enterprise Pipeline (Product)
° f@® Product Tank Farnigll Crude Tank Farm mm Delek US Refinery
Bakersfiel® 1L Moiave Flagstaff Henderson o - . .
- . | AZ . — Product Pipeline Crude Pipeline A Third Party Terminal
[11} 3
111 . M Product Terminal
| A H
* o Phoemx @ Asphalt Terminal
Paramount/
Long Beach

(1) Includes approximately 240 miles of leased pipeline capacity.
(2) DK assets acquired througfiie ALJ acquisition which creates potential for digigwn assets to DKL. Drajpwn subject to Delek Logistics' conflicts committeeiew and approval. 12




West Texas Wholesale Business Benefiting from Permian Activity

West Texas Wholesale and Marketing Gross Margin

West Texas Wholesale and Marketing
A Operates in an area around the Permian Basin
A Purchases refined products from third parties for

($ in millions)

$30.0 $28.2

resale at owned and third party terminals in west $25.0
Texas $20.0 !
A Includes ethanol blending activity $15.0
A Positioned to benefit from positive industry $10.0 d s !
dynamics: !

A Drilling rig count has increased since May 2016,

there are currently 379 rigs operating in the 2009 2010 2011 2012 2013 2014 2015 2016'Q2'16 Q2'17
Permian Basi® @ o o Oyp®yTp®

A Improved efficiencies in the Permian Basin
have benefitted rig production levels

A Forecast for continued production growth

A Current takeaway pipeline capacity is
adequate

A Potential for tight production/takeaway
capacity in future

Substantial Increase in Permian Production Expeéted

(MMBDbI/d)

1) RINs gross margin benefit included in the 2013 west Texas gross margin per barrel was approximately $6.4 million, dr $0199Biss margin included $4.6
million, or $0.75/Bbl, 2015 gross margin included $5.3 million, or $0.89/Bbl, 2016 gross margin included $6.7 milli88/Bibl$2Q16 YTD gross margin included $2.8
million, or $1.15/Bbl, and YTD 2Q17 gross margin included $2.4 million, or $0.95/Bbl. 13
2) Source Baker Hughes Drilling Rig report throufghy 282017.
3) ¢tl NBAaASINDODK NBLEZNIS ahAat Df2olf {dzad)xe& 3 5SYIFYyRé al NOK HaAamMT®




