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Disclaimers
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Securities and Exchange Commission. These slides and any accompanying oral and written presentations contdookingastdements that

are based upon our current expectations and involve a number of risks and uncertainties. Statements concerning curedes estipectations

and projections about our future results, performance, prospects and opportunities and other statements, concerns, orthratanes not
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Investors are cautioned that the following important factors, among others, may affect these folwaditig statements. Thesadtors include

but are not limited to: risks and uncertainties with the respect to the quantities and costs of crude oil, the costs te f@eglstocks and the price

of the refined petroleum products we ultimately sell; losses from derivative instruments; management's ability to exestradeitgy through
acquisitions and transactional risks in acquisitions; our competitive position and the effects of competition; the prgjeatirdof the industry in
which we operate; changes in the scope, costs, and/or timing of capital projgetsationalhazards of our assets including, without limitation,
costs, penalties, regulatory or legal actions and other affects related to releases, spills and other hazards inheresgbitingaand storing crude

oil and intermediate and finished petroleupnoducts;general economic and business conditions, particularly levels of spending relating to travel
and tourism or conditions affecting the southeastern United States; and other risks contained in our filings with theStitese8ecurities and
Exchange Commission.

Forwardlooking statements should not be read as a guarantee of future performance or results and will not be accurate msdi¢atie times

at, or by which such performance or results will be achieved. Foreakdng information is based on information availablete time and/or
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results to differ materially from those expressed in the statements. Neither Delek US nor Delek Logistics Partners siadgbdkigation to

update or revise any such forwafdoking statements.

Non-GAAPDisclosures

Delek US believesthat the presentationof EBITDAprovidesuseful information to investorsin assessingts financial condition, its results of
operationsand cashflow its businesss generating EBITDAhouldnot be consideredasalternativesto net income,operatingincome,cashfrom
operationsor any other measureof financialperformanceor liquidity presentedin accordancevith U.S GAAP EBITDAasimportant limitations
asanalyticaltools becausehey excludesome,but not all itemsthat affect net incomeand net cashprovidedby operatingactivities Additionally,
becauseEBITDAnay be defineddifferently by other companiedn its industry, DelekUS'definitionsof EBITDAnay not be comparableto similarly
titted measuresof other companiesthereby diminishingits utility. Pleaseseereconciliationsof EBITDAO its most directly comparablefinancial
measuregalculatedand presentedin accordancevith U.S GAARN the appendix




Delek US Holding®verview

Mid-Continent IntegratedDownstream Energyompanyc Crude Gathering to Retail Locations
CrudeSourcing/Logistics Flexibility

A Pipeline Access: CUSHING
A Midland (105,00®pd in
system)

A Gulf Coast and Cushing
A Gathered Barrels: _
A Local barrels in Arkansas/ - - s ol / o
North Louisiana H % ==
A Eastand West Texas g : ;f;:FX owmERI \

A Rail Capability at EI Dorado : e

A Up to 45,000 BPD of light
crude®; Ability to offload
heavy Canadiacrude

% CORPORATE HEADQUARTERS
[ DELEK US REFINERIES

© LONGVIEW, TX
*T™1 DELEK LOGISTICS TERMINALS

== THIRD-PARTY CRUDE OIL PIPELINES

Synergies Created through integration: NEW ORLEANS

A Logistics assets support
operations and create growth
options

BEAUMONT

FREEPORT
LONGVIEW CRUDE OIL HUB

A Strategic crude oil supply point
that allowsour refining system
access to domestic inland and
Gulf Coastfeedstocks

RETAIL

~~ DELEK LOGISTICS CRUDE OIL PIPELINES

BN STATES WITH RETAIL PRESENCE

A Refinerylocations allow
ability to optimizethe system

A Ability to support retail
locations enhances margins

REFINING LOGISTICB

A 155,000 BPD in total A 358 Stores A 9 Terminals
El Dorado, AR Tyler, TX A Locations in Btates A Approx.1,250miles ofpipelines
A 80,000 BPD A 75,000 BPD A TN ALGA, AR, KY, MS, VA A 8.5million bbls storageapacity

A 10.2 complexity A 8.7 complexity

_




Delek US Investment Highlights

w Crude nameplate capacity increased by 15 kbpd to 155 kpbd

Refining w Turnarounds completed and FCC reactors replaced at both
Increased capacity and improved ~ 'efineries _
flexibility w Declining capital expenditure needs; No scheduled turnarounds

until 2019/2020

Logistics w Achieved annudEBITDA of $96.5 million in 2015

Growing EBITDA and distribution w Distribution increased 12 consecutive quarters to $0.59/unit
(Delek Logistics Partners (NYSE: BKL) w In 50%/50% IDR splits for amounts above $0.5625/unit

Retalil w Record contribution margin of $63.7 million in 2015
_ w67 large format stores in 358 store network; expanding foot print
Expanding largéormat store base w Approximately 70% of fuel needs supplied by refining segment

w Acquired 48% of outstanding shares, of Alon USA Energy (NYSI

Growth Focus Through L[ WO o6a! t2y | {1£0 2y alé& wmn2
Acquisitions w4 third party logistics acquisitions; Exploring other opportunities
w Proven ability to buy at right time and integrate into system
Conservative Financial w Cash balance of approximately $302 million
Position? wDebt of approx. $976 million, including $352 million at DKL

wNet debt (excl. DKL) of $322 million

1) Delek Logistics Partners, LP (NYSE:DKL) began operating on Nov. 7, 2012 and, from that date, 100% of its performanepdrascasa segment of Delek

US. Delek US and its affiliates own approximately 62%, including the 2.0% general partner interesgBITDK¥ based on 4Q15 results. 4
2) Based on 12/31/15 balance sheet.




Alon USA Investment

A On May 14, 2015, Delek completed the Alon USA Asset Overvie®
acquisition of approximately 33.7 million shares,
or approximately 48% of the out§tand|rlg shgres, rJ\wari:.:hmond Beach A 217,000 bod of capaciy | | A Approx. 309 stores
27F I £ 2 y : { | 9 y S NH é Ob . { ashington A Big Spring A Southwest US locations
A 73,000 bpd A Largest licensee of7

common stock from Alon Israel Oil Company, Ltd. A 105 complexity Eleven stores in the US

6al f2y LaN}Stéoo Oregon A Krotz Springs
A 74,000 bpd spha

A Five seats on the elevenember Alon USA A 8.4 complexity A 11asphalt terminals
board of directors, including chairman of A California® located in TX, WA, CA, A
A 70,000 bpd and NV
the board Elk Grove! ') Femley A 9.2 complexity A the largest asphalt
nN. Nevadal supplier in CA and second

A Total consideration of approximately largest asphalt supplier in

- California
$564.5 milliof; $200.0m casP), $145.0m ™
. Bakersfield™ 1M
seller note; 6.0m DK shares o MO L o B -
F4 . . . anoma
A Potentialnextsteps, including: 3 Afe v Alblquerque U
. Paramount, AN 7 Arizona LS Moriarty 7% Wichita Falls Arkansas
A Acquireremaining 52% for 100% Long'Beach Zhoeni A Lubbock
; New Mexic ah, N Buncan
ownershlp Tucson(} Ot 9 SN Dallas Louisiana
: , S et Fortorth
A Stockratio (ALJ/DK® ¢ ElPaso, ~ SRAAC Abllene " R |
5 Moy 14, 2015 = 0.45x (deal closed e it b i
ay 14, - X( eal close ) Refinery MM Asphalt Terminal Odessa Texas Houston ane Empire
A M h 17. 2016:0.71 MM Exchange Terminal =  AlonPipelines (idled) South Loop
aI’C 1 . X AMA  AonusATerminal  —— ThirdParty Pipelines c b i Marsh
orpus Christi Island

alg] ThirdParty Terminal iﬁ? Key Retail Cities

A Focus on long term value creation
Alon USA Partners (NYSE: ALDW)
A ALJ also owns 100% of the general partner and

A Shareholdeagreement expires Mag016
81.6% of the limited partner interests in ALD

Ab2 fTAYAGIGAR2Y 2y 5YQ& 26y SNEBEKA LI| AADWownsthe Big Spring refinery (aggregate
ALJ after ex iration crude oil throughput capacity of 73,000 bpd)




Refining Segment

Operational Update




RefineriesServe Local Niche Markets
Supports High Refining Utilization

Improving Niche Markets

i Delek Logistics Partners terminals support

refining system: Lt Rock Memphls NN
i Tyler primarily serves a 100 mile radius S AN
t El Dorado has access to local markets, as S A .
well as Little Rock and Memphis R AR n"{.h7' Dorado
i Local market netbacks higher than Gulf Coast \\\ %y.er M\
basis = - | e
i Colonial Pipeline space has increased access to T
Southeastern market AN Product Teminals (0K)

Gasoline Price Differentia] NYMEX less Gulf Coéist ~ Delek US; Monthly Colonial Pipeline Space, (000 bbls)
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Increased Access to Cost Advantaged Crude

Approximately 80% of crude slate consists of Midland and local crude supply

(US ]

Improved access to cost advantaged crude
(Midland/local) in refining system

i Midland recently trading near parity with Cushing 8 1°0 -
i Long term outlook for Midland approximately-$1

$2/bbl under Cushing

Competitive margin in the refining sector due to:

i Cost advantaged crude supply
i Serve niche markets

i Target to reduce operating expenses per barrel

WTI Midland vs WTI Cushing, $/b®l

Increasing Access to Cost Advantage Crude
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Refining Capital Investment Program Improved Operations

Increased crude throughput capacity and operating flexibility

A Large investment cycle in refining now ~ Historical Capital Spending
Completed ($ in millions)

AProjectscompIetedduring 2014 and 2015
included:

i Turnaroundssompletedat both refineries

: : . 2012A  2013A  2014A 2015  2016E*
i Improved crude oil processing flexibility

_ Light Crude Processing and DHT Capacity Increésed
i Increased crude throughput capacity

i Since 2012 increased Iié:]ht crude processing (in 000 bpd) 155

capability by 27% based on 20d&pacity

i ULSD capabilitynproveby 37% by expanding
the DHT

140
122 124

A Capital expenditure needs expected to

continue to decline fron2015 level
2012 2013 2014 2015

i 2016E based on maintenance and regulatory m Light Crude Processings DHT
spendingevel only

*2016 includes no growtltapital related expenditures in the forecast.
.

Delelk
(us)




Tyler Refinery Overview

75,000 bpd niche refinery serving Tyler, Texas and surrounding area
Overview

Total Production, bpd

i Niche market generallpriced above Gul€oast;

Pl 1 . , 59,185 65,523 ,
supported by Delek Logistics' terminals 897 52,304 o070t

8% 7% % 6%

i Crude slate consists of approx. 65 kbpd Midland
sourced crude; plus east Texas and Cushing crude

39%

i Completed turnaround in March 2015; FCC reactor
replaced; next scheduled turnaround 2020

A15 kbpd crude processing expansion completec

in March 2015 2011 2012 2013 2014 2015
® Gasoline m Diesel ® Petro/Other
i Achieved 75 kbpd crude throughput rate Operating Expense Per Barrel Sold

i Product yield in line with prexpansion level

0 5dZNAY 3 Hvmp YR ovmp NI AE S
YFEN] SG adN»GS3eé¢ F2tt 20 A
which reduced capture rate

i Focus on balancing expanded production level

with refining margin to maximize capture rate;
4Q15capture rate improvedequentially 2011 2012 2013 2014 2015

(US ]




El Dorado Refinery Overview

80,000 bpd refinery with crude slate flexibility to process light and medium gravity crudes

A : El Dorado Total Production, bpd
AOverview P

_ _ 79,443 71,372 71,642 71286 77,806

i Inland PADD Il refinery located in Southern 200

Arkansas 6% 5% 3% 2% b

i Flexible crude sourcing
i Midland, local Arkansas, east Texas
i Rail offloading capability

i Mid Valley and Exxon North crude oill
pipeline access

2011 2012 2013 2014 2015
m Gasoline mDiesel mAsphalt mPetro/Other

i Ability to support a portion of retail fuel
needs on direct/indirect basis El Dorado Operating Expense Per Barrel Sold

Almproved flexibility and throughput in 1Q
2014 turnaround; next scheduled
turnaround 2019

i Preflash tower project improved light
crude processing capability to
approximately 80,000 bpd

u Replaced=CC reactor with state of the art
technology

2011 2012 2013 2014 2015

-
(US ] _




Logistics

Operational Update




