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Forward Looking Statements

These slides contain forward-looking statements and information relating to Elevation Oncology, Inc. within the meaning of, and made pursuant to 

the safe harbor provisions of, the Private Securities Litigation Reform Act of 1995. You should not place undue reliance on forward-looking 

statements, as these statements are based upon our current expectations, forecasts, and assumptions and are subject to significant risks and 

uncertainties. Any statements contained herein or provided orally that are not statements of historical fact may be deemed to be forward-looking 

statements. In some cases, you can identify forward -looking statements by terms such as ñbelieve,ò ñmay,ò ñwill,ò ñpotentially,òñestimate,ò 

ñcontinue,ò ñanticipate,ò ñintend,ò ñcould,ò ñwould,ò ñproject,ò ñplan,ò ñexpect,ò ñpredict,ò ñpotentialò and similar expressions that convey uncertainty 

of future events or outcomes, although not all forward -looking statements contain these words. Forward-looking statements include all statements 

other than statements of historical fact contained in this presentation, including information concerning our future financia l performance, business 

plans and objectives, timing and success of our planned development activities, our ability to obtain regulatory approval, th e potential therapeutic 

benefits and economic value of our product candidates, potential growth opportunities, competitive position, industry environ ment and potential 

market opportunities.

Forward-looking statements are subject to known and unknown risks, uncertainties, assumptions and other factors. It is not possi ble for our 

management to predict all risks, nor can we assess the impact of all factors on our business or the extent to which any facto r, or combination of 

factors, may cause actual results to differ materially from those contained in any forward -looking statements we may make. These factors, together 

with those that are described in under the heading ñRisk Factorsò contained in documents we file with the U.S. Securities andExchange 

Commissionfrom time to time, may cause our actual results, performance or achievements to differ materially and adversely from those anticipated 

or implied by our forward -looking statements. Statements, including forward-looking statements, speak only to the date they are provided (unless 

an earlier date is indicated). We undertake no obligation to update publicly any forward -looking statements for any reason after the date of this 

prospectus to conform these statements to actual results or to changes in our expectations, except as required by law. Althou gh we believe the 

expectations reflected in such forward-looking statements are reasonable, we can give no assurance that such expectations will prove to be correct. 

Accordingly, readers are cautioned not to place undue reliance on these forward-looking statements.
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ELEVATING THE 
TREATMENT OF 

CANCER

1Wang Y, et al. ASCO 2023. 2As of March 31, 2023. 3Does not give effect to financial covenant 
compliance under the Companyôs debt facility; the Company has current debt outstanding of $30M.

Å EO-3021: A potential best - in -class anti -Claudin 18.2 

ADC with significant market opportunity

Partner CSPCôs Phase 1 data presented at ASCO 2023 

demonstrated 47.1% ORR in gastric cancer1; on track to 

initiate a Phase 1 clinical trial in the US in 2H 2023

Å Ongoing collaborations to identify novel selective 

cancer therapies

Established partnership with leading NGS provider, Caris Life 

Sciences

Å Seasoned management team with expertise in 

oncology drug discovery and development

Proven track record to discover and develop novel cancer 

therapies for patients with significant unmet medical needs

Å Strong cash position

Cash and cash equivalents of $73.9M2 expected to provide 

runway into Q4 20243
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TARGET DRUG CANDIDATE PRE-IND PHASE 1 PHASE 2 PHASE 3 MILESTONE RIGHTS

Claudin 18.2
EO-3021 1

(anti-Claudin 18.2 
ADC)

Phase 1 Clinical 
Trial Expected to 
Initiate in the US 

in  2H 2023

Worldwide1

(Outside Greater China)

Undisclosed
Antibody -Drug 
Conjugate (ADC)

Undisclosed
Caris Collaboration
Targets

1Elevation Oncology has licensed the exclusive rights to develop and commercialize EO-3021 in all global territories outside Greater China from CSPC PharmaceuticalGroup Limited.

Building a Novel Selective Cancer Therapy Pipeline
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EO-3021: A Potential Best-in-Class Anti-Claudin 18.2 ADC

Significant Opportunity for a 

Clinically Validated Target

Claudin 18.2 is expressed across 

several solid tumor types 

including many GI cancers1,2

Potential to target broader 

population using an ADC approach 

compared to other modalities

Compelling Initial Clinical Data

in Gastric Cancer

47.1% ORR in gastric cancer as 

presented at ASCO 20233

Poised to enter Phase 1 study in 

US in 2H 2023; IND cleared

Differentiated

Antibody Drug Conjugate

Site-specific conjugation potentially 

enables stability of linker and payload for 

an improved safety profile

Preclinical data demonstrate robust anti-

tumor activity in models expressing varying 

levels of Claudin 18.2

1Türeci et al., Gene. 2011 Aug 1;481(2):83 -92; 2Micke, et al. Int J Cancer. 2014;135(9):2206 -14; 3Wang Y, et al. ASCO 2023.
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Claudin 18.2 is an Optimal ADC Therapeutic Target

1Gunzel & Lu. 2013. Physiol Rev. Apr; 93(2): 525-569; 2Sahin, et al. Clin Cancer Res. 2008 1;14(23):7624-34; 3Türeci et al. Gene. 2011 Aug 1;481(2):83-
92; 4Micke, et al. Int J Cancer. 2014;135(9):2206 -14; 5Pellino A, et al. J Pers Med (Epub) 10-26-2021; 6Moran et al., Annals of Oncology (2018) 29 

(suppl_8): viii14 -viii57; 7Schuler MH et al. J Clin Oncol. 2017. 35:15_suppl 4038-4038; 8Cao et al., Biomark Res. 2022 May 31;10(1):38

Claudin 18.2 is part of a family of tight 

junction membrane proteins1

Expression in normal tissues is 

restricted to the gastric mucosa2,3

Overexpressed in several types of 

cancers including gastric, pancreatic, 

esophageal, ovarian, and lung3,4

Claudin 18.2 expression typically has 

minimal overlap with HER2 or PD-L1 

expression5-7 

There are no approved therapies 

targeting Claudin 18.28 

Figure adapted from Türeci et al., Gene. 2011 Aug 1;481(2):83 -92 and  Varadi et al. Nucleic Acids 
Res. Jan 2022;50(D1):D439ïD444
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EO-3021: A Potential 
Best - in -Class ADC
Targeting Claudin 18.2 

Å Fully human IgG1 selective for CLDN18.2, no binding 
to CLDN18.1

Å Site -specific conjugation at glutamine (Q295) 
increases ADC stability

Å Drug-to-antibody ratio (DAR) of 2

Å Minimized free MMAE compared to cysteine 
conjugation

Figure adapted from Tong et al., Molecules. 2021; 26(19):5847

Dan, M. et al. AACR 2023. 


