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Forward -Looking Information
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ThispresentationcontainsάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέandάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέthat relate to the/ƻƳǇŀƴȅΩǎcurrent expectationsand viewsof future events. In somecases,theseforward-looking
statementscanbe identified by wordsor phrasessuchasάƳŀȅέΣάǿƛƭƭέΣάŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάŀƛƳέΣάŜǎǘƛƳŀǘŜέΣάƛƴǘŜƴŘέΣάǇƭŀƴέΣάǎŜŜƪέΣάōŜƭƛŜǾŜέΣάǇƻǘŜƴǘƛŀƭέΣάŎƻƴǘƛƴǳŜέΣάƛǎκŀǊŜlikelyǘƻέor the negativeof these
terms,or other similarexpressionsintendedto identify forward-lookingstatements. TheCompanyhasbasedtheseforward-lookingstatementson its current expectationsandprojectionsabout future eventsand
financialtrendsthat it believesmayaffect its financialcondition,resultsof operations,businessstrategyandfinancialneeds. Theseforward-lookingstatementsinclude,amongother things,statementsrelatingto:
expectationsregardingthe/ƻƳǇŀƴȅΩǎrevenue,expenses,operationsand cashflows; anticipatedindustry trends; anticipatednew OrderBookings(asdefinedbelow); researchand developmentspendinglevels;
revenuegrowth guidance; grossmargintrending, future growth plansand growth strategy; anticipatedfuture launchdatesand launchlocationsfor satelliteassets; anticipatedbenefitsrelated to the/ƻƳǇŀƴȅΩǎ
SecondGenerationConstellationon-boardIridiumNEXT; andexpectedusefullivesof satelliteassets.

Forward-lookingstatementsarebasedon certainassumptionsandanalysismadeby the Companyin light of its experienceandperceptionof historicaltrends,currentconditionsandexpectedfuture developments
and other factorsthe Companybelievesare appropriate,and are subjectto risksand uncertainties. Althoughthe Companybelievesthat the assumptionsunderlyingthesestatementsare reasonable,they may
prove to be incorrect. Whether actual results,performanceor achievementswill conform to ƳŀƴŀƎŜƳŜƴǘΩǎexpectationsand predictionsis subject to a number of known and unknown risks,uncertainties,
assumptionsand other factors,which are discussedin greaterdetail in theάwƛǎƪCŀŎǘƻǊǎέsectionof the/ƻƳǇŀƴȅΩǎAnnualInformation Formfor the yearendedOctober31, 2019and include: operationalrisks,
negativecashflow from operations,actualcommercialservicelivesof satellites,launchfailuresand failure to reachplannedorbital locations,insurance,uninsuredrisksand insuranceagainstsatellite-related
losses,replacementcostof a satelliteat the endof its servicelife, delayof satellitelaunches,risksassociatedwith the capabilitiesof Iridium NEXTbeinggreaterthan our existingcapabilities,risksrelatedto Iridium
havingpriority over the Second-GenerationConstellation,risksassociatedwith our inability to control variousaspectsof Iridium NEXT,risksrelated to revenuesharing,decision-makingand co-ownershipof
intellectual property rights under the L3Harris Agreement,co-ownership of data, non-competition and exclusivityprovisionsunder the L3Harris Agreement,risks related to the termination of the L3Harris
Agreement,revenuetargets,risksassociatedwith our historyof losses,risksassociatewith indebtednesswhichcouldhavea materialadverseeffect on the/ƻƳǇŀƴȅΩǎbusinessandresultof operations,restrictive
covenantsandeventsof defaultsunderexistingindebtedness,failureof groundoperations,failuredueto unforeseentechnicalproblems,operatorerror or orbital collisions,unusedorbital locations,hardwareand
software defects, infringement of intellectual property rights, failure to protect our intellectual property rights, dependenceon third party contractors, reliance on certain relationshipswith third parties,
competition, technologicalchangesand evolvingindustry standards,changingcustomerrequirements,relianceon a limited number of customersand governmentcontracts,political changeand regulations,
current and future global financialconditions,ability or inability to raise adequatecapital, software errors, security risk, dependenceon the Internet, indemnificationsand guarantees,risksrelated to future
acquisitions,dispositionsand strategictransactions,failure to managegrowth, dependenceon an increasingshareof a growingmarket, relianceon key employees,risksrelated to global operations,foreign
currencyrisk,interest rate risk,fair valuerisk,credit risk,liquidity risk, fluctuationof revenueandoperatingresultsandtheir impactson our cashflowsandcashbalances,our target annualoperatingmodel,taxes,
accountingestimates,litigation,useandprotectionof personalinformation,risksrelatedto operatingin a regulatedindustry,risksof satellitescollidingwith spacedebrisor anotherspacecraft,environmental,legal
and regulatorycompliance,risksrelated to domesticand foreignsanctionlaws,our relianceon resellers,agentsand suppliersin other jurisdictionsto obtain and abideby lawsof foreign jurisdictions,dividends,
risksthat the/ƻƳǇŀƴȅΩǎemployees,consultantsor agentscould violate anti-bribery and corruption laws,provisionsof Canadianlaw as they relate to acquisitionof control of us by a non-Canadianentity, the
interestof significantshareholders,potential volatility of CommonShareprice,dilution, cybersecurity,marketdiscounts,changesin accountingandtax rules(whetherexpectedor unexpected),anticipatedbenefits
of the saleof certainGen-1 assetsto Myriota Canadaandthe timing of closingof suchtransaction..

Althoughthe forward-lookingstatementscontainedin this presentationare basedupon what the/ƻƳǇŀƴȅΩǎmanagementbelievesare reasonableassumptions,theserisks,uncertainties,assumptionsand other
factorscouldcausethe actualresults,performance,achievementsandexperienceto differ materiallyfrom the/ƻƳǇŀƴȅΩǎexpectations,future results,performancesor achievementsexpressedor implied by the
forward-lookingstatements. Aninvestorshouldreadthis presentationwith the understandingthat the/ƻƳǇŀƴȅΩǎactualfuture resultsmaybemateriallydifferent from what the Companyexpects.

Theforward-lookingstatementsmadein this presentationrelate only to eventsor information asof the date on which the statementsare madein this presentation. Exceptasrequiredby law, we do not assume
anyobligationto updateor reviseanyforward-lookingstatements,whether asa resultof new information, future eventor otherwise,after the date on whichthe statementsaremadeor to reflect the occurrence
of unanticipatedevents.

In this presentation,all amountsarein Canadiandollarsunlessotherwiseindicated. Thispresentationdoesnot constituteanoffer to sellor solicitationto buyanysecuritiesof the Company.

TheCompanyhasnot authorizedany other personto provide investorswith additionalor different information. If anyoneprovidesinvestorswith additionalor different or inconsistentinformation, including
information or statementsin mediaarticlesabout the Company,investorsshouldnot rely on it. Investorsshouldassumethat the information appearingin this presentationis accurateonly asof the date of this
presentation,regardlessof its time of delivery.



Non -IFRS Measures
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In this presentationthe Companyprovidesinformation about OrderBookings,EBITDA,AdjustedEBITDA,EBITDAMarginandSubscriptionRevenue. OrderBookings,EBITDA,EBITDAMarginand
SubscriptionRevenuearenot definedby IFRSasissuedby the InternationalAccountingStandardsBoardandthe/ƻƳǇŀƴȅΩǎmeasurementof them mayvaryfrom that usedby others. Thesenon-
IFRSmeasuresarenot recognizedmeasuresunderIFRSanddo not havea standardizedmeaningprescribedby IFRS,andarethereforeunlikelyto becomparableto similarmeasurespresentedby
other companies. Rather,thesemeasuresare providedasadditional information to complementthe IFRSmeasuresby providingfurther understandingof the/ƻƳǇŀƴȅΩǎresultsof operations
fromƳŀƴŀƎŜƳŜƴǘΩǎperspective. Accordingly,they shouldnot beconsideredin isolationor asa substitutefor analysisof the/ƻƳǇŀƴȅΩǎfinancialinformation reportedunderIFRS.

TheCompanydefinesΨΨhǊŘŜǊ.ƻƻƪƛƴƎǎΩΩasthe dollar sumof fully executedcontractsfor the supplyof the/ƻƳǇŀƴȅΩǎproductsand/or servicesto customersreceivedduringa definedperiodof
time. Order Bookingsare indicativeof firm future revenuestreams; however, they do not provide a guaranteeof future net incomeand provide no information about the timing of future
revenue.

TheCompanymeasuresEBITDAasnet incomeplusinterest,taxes,depreciationandamortization. TheCompanymeasuresEBITDAMarginasEBITDA,dividedby the/ƻƳǇŀƴȅΩǎtotal revenue. The
CompanymeasuresAdjustedEBITDAasEBITDApluscertain related expenses,unrealizedforeign exchangelossesand share-basedcompensationcosts,lessunrealizedforeign exchangegains.
The Companybelievesthat EBITDAis useful supplementalinformation as it providesan indication of the income generatedby the /ƻƳǇŀƴȅΩǎmain businessactivities before taking into
considerationhow they are financedor taxed. Prospectivepurchasersshouldbe cautioned,however,that EBITDAshouldnot be construedasan alternativeto net income(loss)determinedin
accordancewith IFRSasan indicatorof the/ƻƳǇŀƴȅΩǎperformanceor to cashflows from operating,investingandfinancingactivitiesasameasureof liquidity andcashflows.

TheCompanydefinesSubscriptionRevenueasthe dollar sumof fully executedcontractsfor the/ƻƳǇŀƴȅΩǎproductsand/or servicesto the/ƻƳǇŀƴȅΩǎcustomersthat are subscription-based,
typicallysoldwith a one-yearperiodof serviceandrecognizedin the/ƻƳǇŀƴȅΩǎά{ǳōǎŎǊƛǇǘƛƻƴ{ŜǊǾƛŎŜǎέsegmentedrevenue.

Formoreinformation,see"Non-IFRSMeasures"in the Company'smostrecentmanagement'sdiscussionandanalysisasfiled on SEDARat www.sedar.com



Market Leader in Satellite -Based Vessel Tracking

Provider of data and analytics for global maritime awareness

Second-generation global real-time AIS system now fully operational 

Real-time service expands addressable market opportunity

Subscription revenue model

Margin expansion and growing Adjusted EBITDA
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Leader in revenue, market share and number of customers



Diverse, Growing Global Markets

Vessel Tracking 
Market 

US$43M

US$163M

2014 2024

Global Maritime 
Information Market

20242014

US$880M

US$2.1B

2022
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Right technology, right time, right team



What is AIS ðA Signal of Opportunity
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exactEarth developed a novel and patented technology 
to detect and process AIS signals from space

Automatic Identification System (AIS) Satellite-AIS
Broadcasts AIS signals between ships and to terrestrial stations {ŀǘŜƭƭƛǘŜ ŎƻƴǎǘŜƭƭŀǘƛƻƴ άƘŜŀǊǎέ !L{ ǎƛƎƴŀƭ ōǊƻŀŘŎŀǎǘǎ



A Comprehensive View of Maritime Traffic ς90% of Global Trade

Unprecedented real -time information needed by businesses and governments
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Maritime Security
Unusual / illegal behavior?

Port Authority 
Arrival time?

Customs 
Unusual cargo or 

suspicious behavior?

Commodities Trader 
Source and value 

of cargo?

Ship Owner
Length of journey and 

final destination? 

Insurer 
Unnecessary risks or 
unplanned route?

Environmental
Regulations 

Travelled through 
protected waters?

One Ship, Many Questions
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Search and Rescue 
State of emergency?

Re-purposing the same S -AIS dataset to create value for 
a broad range of customers

exactEarth Provides the Answers in Real-Time



Growth Strategy



Building on Proven Strengths 

Build upon market leadership in 
S-AIS maritime data

Expand to new maritime customers 
and applications

Higher value services through 
integration of additional datasets

New information products through 
data analytics
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