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Thispresentationcontainsd F 2 NdbokiNg& G | ( S akiyi F 2 NdbokiNgR ¥ F 2 Novthatirdlaeyoéthe / 2 Y LI olifef &xpectationsand views of future events In some casesthese forward-looking
statementscanbe identified by wordsor phrasessuchasé Y & § 3E SEIDEDTE X GA WYEE4 XA ViCEWMREFSB P ST 8B ESH 02 v ¢ & N ala&kelyKiBRot the negativeof these
terms, or other similarexpressionsntendedto identify forward-lookingstatements The Companyhasbasedtheseforward-lookingstatementson its current expectationsand projectionsabout future eventsand
financialtrendsthat it believesmayaffectits financialcondition, resultsof operations,businessstrategyand financialneeds Theseforward-lookingstatementsinclude,amongother things,statementsrelatingto:
expectationsregardingthe / 2 Y LJI rgven@eexpensespperationsand cashflows; anticipatedindustrytrends anticipatednew Order Bookinggasdefined below), researchand developmentspendinglevels

revenuegrowth guidance grossmargintrending, future growth plansand growth strategy, anticipatedfuture launchdatesand launchlocationsfor satellite assets anticipatedbenefitsrelatedto the/ 2 Y LJ y
SecondGenerationConstellationon-board Iridium NEXTand expectedusefullivesof satellite assets

Forwardlookingstatementsare basedon certainassumptionsand analysisnadeby the Companyin light of its experienceand perceptionof historicaltrends, current conditionsand expectedfuture developments
and other factorsthe Companybelievesare appropriate,and are subjectto risksand uncertainties Althoughthe Companybelievesthat the assumptionsunderlyingthese statementsare reasonablethey may
prove to be incorrect Whether actual results, performanceor achievementswill conformto Y I y | 3 S Yefpyctatdsisand predictionsis subjectto a number of known and unknown risks, uncertainties,
assumptionsand other factors, which are discussedn greaterdetail in the & w AC& 10 (isedidnéf the / 2 Y LJI Ahdudltformation Formfor the yearended October31, 2019and include operationalrisks,
negativecashflow from operations,actual commercialservicelives of satellites,launchfailuresand failure to reachplannedorbital locations,insurance,uninsuredrisksand insuranceagainstsatelliterelated

lossesreplacementcostof a satellite at the end of its servicelife, delayof satellitelaunchesyisksassociatedvith the capabilitiesof Iridium NEXTbeinggreaterthan our existingcapabilitiesrisksrelatedto Iridium

havingpriority over the SeconéGenerationConstellation risks associatedwith our inability to control variousaspectsof Iridium NEXTrisksrelated to revenuesharing,decisionmakingand co-ownership of

intellectual property rights under the L3Harris Agreement,co-ownership of data, non-competition and exclusivityprovisionsunder the L3Harris Agreement,risks related to the termination of the L3Harris
Agreementrevenuetargets, risksassociatedvith our history of lossesfisksassociatewith indebtednessvhich couldhavea materialadverseeffectonthe/ 2 Y LJI blign@saand resultof operations,restrictive
covenantsand eventsof defaultsunder existingindebtednessfailure of groundoperations,failure due to unforeseentechnicalproblems,operator error or orbital collisionsunusedorbital locations,hardwareand

software defects, infringement of intellectual property rights, failure to protect our intellectual property rights, dependenceon third party contractors, reliance on certain relationshipswith third parties,
competition, technologicalchangesand evolvingindustry standards,changingcustomerrequirements,relianceon a limited number of customersand governmentcontracts, political changeand regulations,
current and future global financial conditions, ability or inability to raise adequatecapital, software errors, security risk, dependenceon the Internet, indemnificationsand guarantees risksrelated to future

acquisitions dispositionsand strategictransactions failure to managegrowth, dependenceon an increasingshare of a growing market, relianceon key employees risksrelated to global operations,foreign

currencyrisk, interestrate risk, fair valuerisk, credit risk, liquidity risk, fluctuation of revenueand operatingresultsandtheir impactson our cashflows and cashbalancespur target annualoperatingmodel, taxes,
accountingestimates litigation, useand protection of personalinformation, risksrelatedto operatingin a regulatedindustry,risksof satellitescollidingwith spacedebrisor anotherspacecraftenvironmental legal
and regulatorycompliance risksrelated to domesticand foreign sanctionlaws, our relianceon resellers,agentsand suppliersin other jurisdictionsto obtain and abide by laws of foreign jurisdictions,dividends,
risksthat the / 2 Y LJI sfmpl6yéesconsultantsor agentscould violate anti-bribery and corruption laws, provisionsof Canadiarlaw asthey relate to acquisitionof control of us by a non-Canadiarentity, the

interestof significantshareholderspotential volatility of CommonShareprice, dilution, cybersecuritymarketdiscounts changesn accountingandtax rules (whetherexpectedor unexpected) anticipatedbenefits
of the saleof certainGen1 assetdo Myriota Canadandthe timing of closingof suchtransaction.

Althoughthe forward-looking statementscontainedin this presentationare baseduponwhatthe/ 2 Y LJI nfa@da@ementelievesare reasonableassumptionstheserisks,uncertainties,assumptionsand other
factorscould causethe actualresults,performance,achievementsand experienceto differ materiallyfrom the / 2 Y LJI ekgec@adions future results,performancesor achievementexpressecr implied by the
forward-looking statements Aninvestorshouldreadthis presentationwith the understandinghat the/ 2 Y LJI attdatbdure resultsmaybe materiallydifferent from what the Companyexpects

Theforward-looking statementsmadein this presentationrelate only to eventsor information asof the date on which the statementsare madein this presentation Exceptasrequired by law, we do not assume
anyobligationto update or reviseany forward-lookingstatements,whether asa result of new information, future eventor otherwise, after the date on which the statementsare madeor to reflectthe occurrence
of unanticipatedevents

In this presentation,all amountsare in Canadiardollarsunlessotherwiseindicated Thispresentationdoesnot constitute an offer to sellor solicitationto buy anysecuritiesof the Company

The Companyhas not authorizedany other personto provide investorswith additional or different information. If anyoneprovidesinvestorswith additional or different or inconsistentinformation, including
information or statementsin mediaarticlesabout the Companyinvestorsshouldnot rely on it. Investorsshouldassumethat the information appearingin this presentationis accurateonly asof the date of this
presentation,regardlesf its time of delivery




In this presentationthe Companyprovidesinformation about Order Bookings EBITDAAd]justedEBITDAEBITDAargin and SubscriptiorRevenue Order Bookings EBITDAEBITDAargin and
SubscriptiorRevenueare not definedby IFRSsissuedby the InternationalAccountingStandard€Boardandthe/ 2 Y LJI nfeasQrémenbf them mayvaryfrom that usedby others Thesenon-
IFRSneasuresare not recognizedneasuresunder IFR%nddo not havea standardizedneaningprescribedby IFRSand are therefore unlikelyto be comparableto similarmeasurepresentedby
other companies Rather,these measuresare provided as additionalinformation to complementthe IFRSneasuresby providingfurther understandingof the / 2 Y LJI rgseil@a operations
fromY I y I 3 S Y&spactiveiAccordinglythey shouldnot be consideredn isolationor asa substitutefor analysisof the/ 2 Y LJI- fiyi@h&edinformation reported under IFRS
TheCompanydefinesW Wh NR & NJAagtae@dla®sumof fully executedcontractsfor the supplyof the/ 2 Y LJI pfaduRtdand/or serviceso customersreceivedduring a defined period of
time. Order Bookingsare indicative of firm future revenuestreams however, they do not provide a guaranteeof future net incomeand provide no information about the timing of future
revenue

TheCompanymeasureEBITDAsnet incomeplusinterest, taxes,depreciationand amortization TheCompanymeasure€EBITDAMarginasEBITDAdividedbythe/ 2 Y LJI tgta @wenue The
CompanymeasuresAdjustedEBITD/Aas EBITD/Avlus certain related expensesunrealizedforeign exchangdossesand sharebasedcompensationcosts,lessunrealizedforeign exchangegains
The Companybelievesthat EBITDAs useful supplementalinformation as it providesan indication of the income generatedby the / 2 Y LJI pi@n®uasinessactivities before taking into
considerationhow they are financedor taxed Prospectivgpurchasersshouldbe cautioned,however,that EBITDAhouldnot be construedasan alternativeto net income (loss)determinedin
accordancewith IFR@sanindicatorof the/ 2 Y LJI pérfofn@nceor to cashflows from operating,investingandfinancingactivitiesasa measureof liquidity and cashflows.

The CompanydefinesSubscriptionRevenueasthe dollar sum of fully executedcontractsfor the / 2 Y LJI pfadl@t&and/or serviceso the/ 2 Y LJI glsioférsthat are subscriptionbased,
typicallysoldwith a one-yearperiod of serviceandrecognizednthe/ 2 Y LJ- &/{& d2Gi&d O[{N3\ NI sk rBfdtedrevenue

Formoreinformation, see"Non-IFR3easures'in the Company'snostrecentmanagement'sliscussiorand analysisasfiled on SEDARt www.sedatcom
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Market Leader in Satellite -Based Vessel Tracking

Provider of data and analytics for global maritime awareness
Seconegeneration global reagime AlS system now fully operational
Realtime service expands addressable market opportunity
Subscription revenue model

Margin expansion and growing Adjusted EBITDA

Leader in revenue, market share and number of customers
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us$163M

us$880M

- ub43M
Vessel Tracking
Market

Global Maritime
Information Market

2014

Right technology, right time, right team
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What IS AlIS 0 A Signal of Opportunity

Automatic Identification System (AIS)

Satellite-AIS

Broadcasts AIS signals between ships and to terrestrial station$ {FTGStEEtAGS O2yaiaSttlraAz2y ack

exactkEarth developed a novel and patented technology
to detect and process AlS signals from space
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Unprecedented real -time information needed by businesses and governments




exactEarth Provides the Answers in Rdame

Maritime Security Search and Rescue Port Authority Customs
Unusual / illegal behavior? State of emergency? Arrival time? Unusual cargo or
suspicious behavior?

Commodities Trader = Ship Owner Insurer Environmental
Source and value . Length of journey and Unnecessary risks or Regulations
of cargo? final destination? unplanned route? Travelled through

protected waters?

Re-purposing the same S -AIS dataset to create value for
a broad range of customers
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Build upon market leadership in Expand to new maritime customers
SAIS maritime data and applications

T e i vwa-sn B
Higher value services through New information products through
integration of additional datasets data analytics
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