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Cautionary statement regarding forward -looking
statements

This presentation and the accomnrpoamkiimg st stcausesn tosndo cuwrRaheard-lobkiAdg .o r sveaa Wi
statements include any statements that are not statements of historical fact. Examples of forward-looking statements include, but are not

limited to: (1) anticipated business, balance sheet, cash flow and financial measures and results, including guidance, whether on a GAAP or
non-GAAP basis; (2) economic, market, industry and industry segment expectations; (3) product performance and changes in market share or
customer demands; (4) our ability to successfully execute business, capital allocation, product and growth plans or strategies, or otherwise

deliver value for customers and stockholders; (5) the impact and expected duration of supply chain disruptions, and our ability to mitigate

them; (6) the impact of the COVID-19 pandemic on our operations and financial results, and our ability to mitigate operational and business
impacts caused by it; and (7) the impact of trade regulations, export controls and trade disputes. Forward-looking statements speak only as of

the date they are made and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed,

including: supply chain disruptions or manufacturing capacity constraints may limit our ability to manufacture and sell our products; trade
regulations, export controls, trade disputes and other geopolitical tensions may inhibit our ability to sell our products; business, political and/or
regulatory conditions in the consumer electronics industry, the semiconductor industry and the overall economy may deteriorate or change; the
actions of our customers and competitors may be inconsistent with our expectations; the severity, magnitude and duration of the COVID1 19
pandemic (and the related governmental, public health, business and community responses to it), and their impacts on our business, results of
operations and financial condition, are evolving and are highly uncertain and unpredictable; and widespread outbreaks of illness may impact

our operations and revenue in affected areas; as well as the other factors discussed in our filings with the Securities and Exchange

Commi ssion (ASEC0), including specifically t heeKfdtithsfiscallyearcendedJaned7e s cr i
2021 and our quarterly report on Form 10-Q for the quarter ended March 27, 2022. You should not place undue reliance on forward-looking
statements. Lam undertakes no obligation to update any forward-looking statements.
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A global leader in wafer
fabrication equipment
and services since 1980

& LAM RESEARCH

$17.2B $1.60B ~17,700

REVENUE R&D* EMPLOYEES

10 PRIMARY LOCATIONS

Fremont, CA
Livermore, CA
Sherwood, OR
Tualatin, OR
Springfield, OH
Eaton, OH

Villach, Austria
Gyeonggi-do, Korea
Taoyuan City, Taiwan

+ o+ + + + o+ + o+ o+ +

Batu Kawan, Malaysia

AWARDS AND RECOGNITION

Worl dés Most Admir ed Bé&bPtapeatn WarksFor LGBTQ+ Equality
Fortune Human Rights Campaign

Americabds Most Res po rn@iMbst Sustahabla p.8.iConganies

Newsweek Barronos

Worl dés Ténendye mal e Dow Jones Sustainability Index
Companies North America
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Business review &
Industry outlook

Tim Archer
President and Chief Executive Officer



June gquarter takeaways

Record revenue and Strong execution and September quarter guidance
EPS well ahead of supply chain actions reflects improvement,
guidance ranges driving improvement supply constraints continue

A LAY RESRARGE EPS = earnings per share
EPS calculated on a non-GAAP basis. Reconciliations of U.S GAAP results to non-GAAP results can be found at the end of this presentation



WEFE outlook

& LAM RESEARCH

WFE = wafer fabrication equipment

Expect CY 2022 in low to mid $90B range,
Impacted by constrained supply chain environment

Semiconductor demand robust with some macro-driven weakness
in consumer-focused markets

Strong Foundry-Logic spending outgrowing both DRAM and
NAND investments

Strong WFE levels expected to sustain in longer term
AExpanding semiconductor content in end devices
ARising device complexity
AlLarger die sizes



Expanded capabilities and resources

Globally diverse manufacturing and
operational infrastructure

EINES
strengthened
Its business
foundation

Stronger and deeper customer
collaborations

Moving innovation closer to our customers
through worldwide technology centers

Revolutionized product platform

Systems innovation and installed base together drive
product development through better understanding
of customersdé requirements

& LAM RESEARCH



New opportunities in advanced packaging

& LAM RESEARCH

Kiyo® plasma etch products with Hydra® have proven track record in
delivering productivity and uniformity requirements

Multiple new etch tool of record positions at leading Foundry-Logic
customer leveraging expertise in high volume manufacturing

Growing opportunities across etch and deposition with further
development in advanced packaging devices



2021 Environmental, Social, and Governance Report

+ Released 2021 ESG Report in late June

+ Focus on integration of ESG throughout
our operations

+ Lam is one of the first companies in the
semiconductor industry to announce a goal
for net zero emissions by 2050

+ Progressing on several important areas including
environmental sustainability and commitment
to inclusion and diversity in our workforce

& LAM RESEARCH

Emerging leadership in sustainability



Well-positioned to benefit from industry secular drivers

Solid business foundation

Commitment to
ecosystemwide
collaboration and success

Large and growing Differentiated
Installed base product portfolio

& LAM RESEARCH
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June quarter 2022 financial results
& September quarter 2022 outlook

Doug Bettinger
Executive Vice President and Chief Financial Officer



Fiscal yearhighlights

r"”r< - FY 2022 REVENUE
¢ /\ - ..
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N $17.2B

FY 2021 revenue: $14.6B

FY 2022 EARNINGS PER SHARE*

$33.11

FY 2021 EPS*: $27.25

A LAM RESEARCH *Data are presented on a non-GAAP basis. Reconciliations of U.S. GAAP results to non-GAAP results can be found at the end of this presentation.



June quarter highlights

A LAM RESEARCH

QJUN'22 REVENUE

$4.64B

QMar'22 revenue: $4.06B

QJUN'22 DEFERRED REVENUE*

$2.20B

QMar'22 deferred revenue*: $2.07B

*Lambs deferred revenue balance does not include shi pmenineracteptanceu st omer s
Estimated future revenue from shipments to customers in Japan was approximately $367M as of June 26, 2022 and $263M as of March 27, 2022.
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June guarter revenue mix

Record level of Logic/Other revenue and concentration
System revenue segments* Revenue by region

Logic/Other
20%

NVM
40%

Foundry
26%

Memory
94%

DRAM
14%

& L an rResearch  NVM = Non-Volatile Memory
*Systems revenue includes equipment and equipment upgrade sales from etch, deposition, clean, and our Reliant® product line



