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ÅThis presentation may contain certain forward-looking statements related to or Lucid Diagnostics Inc. (the 

ñCompanyò) that involve risks and uncertainties. 

ÅActual results and events may differ significantly from results and events discussed in forward-looking 

statements. 

ÅFactors that might cause or contribute to such differences include, but are not limited to, those discussed in 

ñRisk Factorsò in the Companyôs Annual Reports on Form 10-K and subsequent Quarterly Reports on Form 

10-Q filed with the Securities and Exchange Commission. 

ÅThe Company undertakes no obligation to update publicly any forward-looking statements to reflect new 

information, events, or circumstances after the date they were made.

ÅThis presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor 

shall there be any sale of securities in any jurisdictions in which such offer, solicitation or sale would be 
unlawful prior to registration or qualification under the securities laws of any such jurisdiction. 

ÅThe Company may not yet have received clearance from the FDA or any other regulatory agency for some of 
the products described in this presentation.

Disclaimer
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Comprehensive Precancer 

Screening Solution 

COMMERCIAL -

STAGE 

CANCER 

PREVENTION 

SOLUTION

Our Mission is to Prevent Esophageal Cancer Deaths in At-risk Patients
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Over $60 Billion Market Opportunity: Addresses the unmet need for esophageal cancer 

prevention

Breakthrough Detection Results: Outstanding performance at detecting esophageal 

precancer, with unprecedented precancer detection rates compared to all other early precancer 
detection tests

Attractive Financial Profile: Best-in-class gross margins with attractive CMS payment rate

Robust IP Portfolio: Proprietary, IP-protected technology poised to disrupt the industry standard

Early Market Adoption: Over 10,000 tests performed in the last year highlights strong 

market adoption

First and only 

commercial solution for 

widespread early 

detection of esophageal 

precancer and cancer

Corporate Highlights

Highly Effective Commercialization Strategy: Unique, integrated commercial approach to 

serve large market 

Strong Leadership Team: Experienced management team and advisory board with significant 

expertise in screening
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Leadership

Lishan Aklog, MD

Stanley Lapidus

James Cox, MD

Ron Sparks

Jacque J. Sokolov

Debbie White

Dennis Matheis

Stanley Lapidus
Strategic Advisor &

Vice Chairman

Founder and Former CEO 

of Exact Sciences

(NASDAQ: EXAS)

Shaun OôNeil, MBA
Chief Financial Officer

Dennis McGrath
President &

Chief Operating Officer

Lishan Aklog, MD
Chairman &

Chief Executive Officer

Suman Verma, MD, PhD
Chief Scientific Officer

Management

Board of Directors &

Advisors
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Esophageal  Cancer is Lethal and 

Rapidly Growingé

36%

27%

22%

22%

13%

éBut Can be Prevented

Change in Age-Adjusted Cancer Incidence / 100K by Type (1975 ï 2020)

5-Year Survival Rates(1)

Source: (1) According to the National Cancer Institu te Surveillance, Epidemio logy, and End Results (SEER) Program (2) Company estimates. 6
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Liver

Lung

Stomach

16,100
Estimated 2024 U.S. Deaths

~80%
Overall 5-Year Mortality Rate

~40%
Early-Stage 5-Year Mortality

$1M+
Annual Cost of Treatment(2)
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EAC: 573%

Breast: 25%

Prostate:  23%

Pancreatic: 9%

All Cancers:  9%

Lung: (5%)

All GI Cancers: (19%)

Colorectal: (39%)

Cervical (58%)
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Esophageal  Precancer Screening 

Guidelines

Age Over 

50

50+
Male 

GenderGERD

5-Year 

History or 
Severe 

Symptoms

White 

Race

Central 

Obesity

Smoker Family 

History of 
BE-EAC

EsoCheck Offers a Non-Endoscopic Solution to Increase 

Screening Compliance

ACG Guidelines: GERD + 3 of 6 Risk Factors Ą Screening
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~30 Million
Patients Recommended for Screening

Less than 5%
of Patients Recommended for Screening 

Undergo Endoscopy

Esophageal Precancer  

Screening Guidelines 

Now Include 

Non-Endoscopic 

Biomarker Testing
Since 2022
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ESOCHECK & 

ESOGUARD

A Powerful and

Elegant Solution
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Excellent Patient Acceptance and Satisfaction Scores, 98% Success Rate(1)

Prepare Patient Position Capsule Swallow Capsule Inflate & Engage Balloon Collect & Protect Cells Retrieve Device Preserve & Send

Less than 3 Minutes

No Anesthesia

Pulls sampled cells on

balloon surface into capsule

Collect + Protect Technology

Rigid

Plastic
capsule

Proprietary textured

balloon ridges

EsoCheck Daily Vitamin

Non-invasive, Office-based

EsoCheck Esophageal Cell Collection

Source: (1) Digestive Disease Week (2023) : Real World Data Using EsoCheckTM, a  Non-endoscopic Esophageal Cell Collection Device for Early Detection of Barrett Esophagus and Esophagus Adenocarcinoma. 

FDA 510k Cleared

Balloon Inverted Balloon Inflated

Balloon and Capsule

Easy to Administer Process
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First and only commercially available test

capable of serving as a widespread screening 

tool to prevent esophageal cancer deaths 

through early detection of esophageal precancer

Recommended in major professional 

society clinical practice guidelines

EsoGuard Esophageal DNA Test
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EsoGuard  Precancer 

Testing Process

Patient Report
LucidDx Labs 

performs EsoGuard 
assay

Specimen Kit

Clinician collects 
esophageal cell sample 

using EsoCheck

Utilizes Next 

Generation 

Sequencing (NGS)
To Detect Epigenetic Changes

Easy to Interpret
Returns Positive or Negative Result

~10-Day 
Turn-around Time (TAT) from Sample Collection
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88%

0% 0%

96%
94%

83%

55%

EsoGuard
Esophageal

Cologuard
Colorectal Stool

Guardant Shield
Colorectal Blood

Guardant Stage I

85%

42%

13%

Sensitivity

EsoGuard Performance
Vs. Comparable Early Detection Tests
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Cancer Precancer Early Precancer

89%
Short Segment Early 

Precancer (SSBE) 

Sensitivity 

99%
Overall Negative 

Predictive Value 

(NPV) 

32%
Positive Predictive 

Value (PPV)

Pooled EsoGuard data from multiple recent clinical validation studies


