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INSIDE INFORMATION
PROPOSED ISSUE OF USD DENOMINATED
SENIOR NOTES
This announcement is made by MGM China Holdings Limited (“the Company”) pursuant to Rule
13.09 of the Listing Rules and the inside information provisions under Part XIVA of the SFO.
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THE PROPOSED NOTES ISSUE
Introduction
The Company is pleased to announce that it proposes to conduct an international offering of the
Notes to Professional Investors only.
The completion of the Proposed Notes Issue is subject to market conditions and investors’ interest.
Deutsche Bank AG, Singapore Branch and Merrill Lynch, Pierce, Fenner & Smith Incorporated
have been appointed as joint global coordinators in relation to the Proposed Notes Issue. Pricing of
the Notes will be determined through a book building exercise to be conducted by the joint global
coordinators and the joint bookrunners. The Notes, if issued, will be repayable at maturity, unless
earlier redeemed or repurchased pursuant to their terms.
The aggregate principal amount and certain terms and conditions of the Notes have not been
determined as at the date of this announcement. Upon finalization of the terms of the Notes, it is
expected that the Representatives and the Company will enter into the Purchase Agreement. The
Company will make a further announcement in respect of the proposed offering of the Notes if the
Purchase Agreement is signed.
The Notes have not been and will not be registered under the U.S. Securities Act, or the securities
laws of any other jurisdiction, and are being offered and sold in the United States only to qualified
institutional buyers in reliance on Rule 144A under the U.S. Securities Act and outside the United
States to non-U.S. persons in reliance on Regulation S under the U.S. Securities Act. None of the
Notes will be offered to the public in Hong Kong nor will the Notes be placed to any connected
persons of the Company.
Reasons for the Proposed Notes Issue and proposed use of proceeds
If the Notes are issued, the Company intends to use the net proceeds to repay the outstanding
amounts under the revolving credit facility and the term loan facility under the MGM China Credit
Facility and for general corporate purposes.
The Directors (including the independent non-executive Directors) consider that the Proposed
Notes Issue represents a good opportunity to raise additional funds for the Company and is in the
interest of the Company and shareholders of the Company as a whole.
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Proposed listing
The Company is in the process of applying to the Stock Exchange for the listing of, and permission
to deal in, the Notes by way of debt issue to Professional Investors only, and has received the
eligibility letter from the Stock Exchange for the listing of the Notes. Listing of the Notes on the
Stock Exchange is not to be taken as an indication of the merits of the Company, the Group or the
Notes.
GENERAL
As no binding agreement in relation to the Proposed Notes Issue has been entered into as at
the date of this announcement, the Proposed Notes Issue may or may not proceed. Investors
and shareholders of the Company are advised to exercise caution when dealing in the
securities of the Company.
Further announcement(s) in respect of the Proposed Notes Issue will be made by the Company
should the Purchase Agreement in respect of the Proposed Notes Issue be signed.
DEFINITIONS
In this announcement, unless the context otherwise requires, the following terms shall have the
following meanings:
“Board”

the board of Directors

“Company”

MGM China Holdings Limited, a company incorporated in the
Cayman Islands with limited liability and the issued shares of
which are listed on the main board of the Stock Exchange

“connected persons”

has the meaning ascribed to it under the Listing Rules

“Director(s)”

the directors of the Company

“Group”

the Company and its subsidiaries from time to time.

“Hong Kong”

the Hong Kong Special Administrative Region of the PRC

“Initial Purchasers”

means Deutsche Bank AG, Singapore Branch and Merrill
Lynch, Pierce, Fenner & Smith Incorporated and other initial
purchasers of the Notes (if any).
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“Listing Rules”

the Rules Governing the Listing of Securities of the Stock
Exchange

“MGM China Credit Facility”

the term loan facility and revolving credit facility available
pursuant to certain credit facility agreements entered into by the
Company and MGM Grand Paradise Limited as co-borrowers
and certain lenders (as amended and restated from time to time)

“Notes”

the USD denominated senior unsecured notes to be issued by
the Company

“PRC”

the People’s Republic of China and for the purposes of this
announcement, excluding Hong Kong, Macau and Taiwan

“Professional Investors”

means (1) for persons in Hong Kong, professional investors
as defined in Part 1 of Schedule 1 to the SFO (including those
prescribed under section 397 of the SFO) and (2) for persons
outside Hong Kong, a person to whom securities may be sold
in accordance with a relevant exemption from public offer
regulations in that jurisdiction.

“Proposed Notes Issue”

the proposed issue of the Notes

“Purchase Agreement”

the agreement proposed to be entered into between the
Representatives and the Company in relation to the issuance of
the Notes

“Representatives”

Deutsche Bank AG, Singapore Branch and Merrill Lynch,
Pierce, Fenner & Smith Incorporated, as representatives of the
Initial Purchasers

“SFO”

Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)

“Stock Exchange”

The Stock Exchange of Hong Kong Limited

“United States”

the United States of America, its territories and possessions and
all areas subject to its jurisdiction
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“USD”

United States dollar, the lawful currency of the United States of
America

“U.S. Securities Act”

United States Securities Act of 1933, as amended, and the rules
and regulations promulgated thereunder

By Order of the Board
MGM China Holdings Limited
Antonio MENANO
Company Secretary
Hong Kong, April 30, 2019
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as non-executive Directors and Zhe SUN, Sze Wan Patricia LAM and Russell Francis BANHAM
as independent non-executive Directors.
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