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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS
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This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended, including, without limitation, implied and express 

statements regarding bǳǾŀƭŜƴǘΩǎ strategy, business plans, and focus; [the period over which Nuvalent estimates its cash, cash equivalents and marketable securities will be sufficient to fund its future 

operating expenses and capital expenditure requirements;] the expected timing of data announcements and FDA product approvals, including the projections in our OnTarget 2026 operating plan; 

the clinical development programs for zidesamtinib, NVL-655 and NVL-330; the potential clinical effects of zidesamtinib, NVL-655 and NVL-330; the design, timing and enrollment of the ARROS-1, 

ALKOVE-1, ALKAZAR and HEROEX-1 trials, including, for the ARROS-1, ALKOVE-1 and ALKAZAR trials, their intended pivotal registration-directed design; the potential of bǳǾŀƭŜƴǘΩǎ pipeline programs, 

including zidesamtinib, NVL- 655 and NVL-330; the implications of data readouts and presentations; timing and content of potential discussions with regulators and investigators; bǳǾŀƭŜƴǘΩǎ research 

and development programs for the treatment of cancer; and risks and uncertainties associated with drug development. The words άƳŀȅΣέ άƳƛƎƘǘΣέ άǿƛƭƭΣέ άŎƻǳƭŘΣέ άǿƻǳƭŘΣέ άǎƘƻǳƭŘΣέ άŜȄǇŜŎǘΣέ άǇƭŀƴΣέ 

άŀƴǘƛŎƛǇŀǘŜΣέ άŀƛƳΣέ άƎƻŀƭΣέ άƛƴǘŜƴŘΣέ άōŜƭƛŜǾŜΣέ άŜȄǇŜŎǘΣέ άŜǎǘƛƳŀǘŜΣέ άǎŜŜƪΣέ άǇǊŜŘƛŎǘΣέ άŦǳǘǳǊŜΣέ άǇǊƻƧŜŎǘΣέ άǇƻǘŜƴǘƛŀƭΣέ άŎƻƴǘƛƴǳŜΣέ άǘŀǊƎŜǘέ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ǘŜǊƳǎ ŀƴŘ ǎƛƳƛƭŀǊ ǿƻǊŘǎ ƻǊ 

expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Drug development and commercialization involve a high 

degree of risk, and only a small number of research and development programs result in commercialization of a product. You should not place undue reliance on these statements or the scientific 

data presented. 

Any forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ōŀǎŜŘ ƻƴ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ ōŜƭƛŜŦǎ ŀƴŘ ŀǊŜ ǎǳōƧŜŎǘ ǘo a number of risks, uncertainties, and important factors that may 

cause actual events or results to differ materially from those expressed or implied by any forward-looking statements contained in this presentation, including, without limitation: risks that Nuvalent 

may not fully enroll the ARROS-1, ALKOVE-1, ALKAZAR or HEROEX-1 trials or that enrollment will take longer than expected; unexpected concerns that may arise from additional data, analysis, or 

results obtained during preclinical studies or clinical trials; the risk that results of earlier clinical trials may not be predictive of the results of later-stage clinical trials; the risk that data from our ARROS-

1, ALKOVE-1 and ALKAZAR clinical trials may not be sufficient to support registration and that Nuvalent may be required to conduct one or more additional studies or trials prior to seeking registration 

of zidesamtinib and NVL-655; risks that Nuvalent may not achieve the goals and milestones set forth in its OnTarget 2026 operating plan; the occurrence of adverse safety events; risks that the FDA 

may not approve our potential products on the timelines we expect, or at all; risks of unexpected costs, delays, or other unexpected hurdles; risks that Nuvalent may not be able to nominate drug 

candidates from its discovery programs; the direct or indirect impact of public health emergencies or global geopolitical circumstances on the timing and anticipated timing and results of bǳǾŀƭŜƴǘΩǎ 

clinical trials, strategy, and future operations, including the ARROS-1, ALKOVE-1, ALKAZAR and HEROEX-1 trials; the timing and outcome of bǳǾŀƭŜƴǘΩǎ planned interactions with regulatory authorities; 

and risks related to obtaining, maintaining, and protecting bǳǾŀƭŜƴǘΩǎ ƛƴǘŜƭƭŜŎǘǳŀƭ ǇǊƻǇŜǊǘȅΦ ¢ƘŜǎŜ ŀƴŘ ƻǘƘŜǊ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀǊŜ ŘŜǎŎǊƛōŜŘ ƛƴ ƎǊŜŀǘŜǊ ŘŜǘŀƛƭ ƛƴ ǘƘŜ ǎŜŎǘƛƻƴ ŜƴǘƛǘƭŜŘ άwƛǎƪ FaŎǘƻǊǎέ 

in bǳǾŀƭŜƴǘΩǎ Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2024, as well as any prior and subsequent filings with the Securities and Exchange Commission. In addition, 

any forward-looking statements represent bǳǾŀƭŜƴǘΩǎ views only as of today and should not be relied upon as representing its views as of any subsequent date. Nuvalent explicitly disclaims any 

obligation to update any forward-looking statements.



Å Parallel lead programs for ROS1+ 

and ALK+ NSCLC in global clinical 

development

Å Proven discovery capabilities: 
Third program for HER2-altered NSCLC 

in Phase 1 investigation & active 

research pipeline

Nasdaq 
listed

Growing team 
(100+ FTEs)

NUVL
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Hybrid operations 
with offices in 

Cambridge, MA 

Cash runway 
expected into 2028
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GOAL: Maximize Patient Impact

Deep Expertise in Chemistry and 
Structure-based Drug Design 
!ƛƳ ǘƻ άǘƘǊŜŀŘ ǘƘŜ ƴŜŜŘƭŜέ ōŜǘǿŜŜƴ ƪƛƴŀǎŜ 
resistance and selectivity

Aim to Compete in 1st Line 
with Best-in-Class Profiles

Design of Target Product 
Profiles in Collaboration with 
Physician-Scientists 

THE  NUVALENT  APPROACH



Initiated two global Phase 1/2 studies 

(ARROS-1, ALKOVE-1)

Demonstrated clinical proof-of-concept 

for ROS1 program

Disclosed third novel program 

(HER2 NSCLC)

Demonstrated clinical proof-of-concept 

for ALK program

Initiated ARROS-1 Phase 2 with 

registrational intent 

Advanced HER2 program towards IND

Track Record of Success
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2022
FIRST CLINICAL 
PROOF-OF-CONCEPT

2023
SECOND PROOF-OF-CONCEPT 
& FIRST PIVOTAL STUDY

Strong cash position of $1.2 billion as of September 30, 2024, including proceeds from upsized $575 million public offering, expected to 

extend operating runway into 2028

Disclosed parallel lead programs 

(ROS1+ and ALK+ NSCLC)

Presented preclinical profiles 

supporting desired Target Product 

Profiles

Nasdaq listed: NUVL

2021
EMERGENCE FROM 
STEALTH

Resource-efficient execution and value creation across an expanding portfolio of wholly-owned programs



MISSION: Bringing new, potential best-in-class 
medicines to patients with cancer
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Progress ARROS-1 Phase 2 

with registrational intent

Initiate ALKOVE-1 Phase 2 

with registrational intent

Launch 1L ALK strategy

Interim Ph 1/2 data for both 

ROS1 and ALK programs

Initiate Phase 1 trial for 

HER2 program

Achieved All Anticipated 
2024 Milestones:

2024

EXECUTE ON 
GLOBAL 
REGISTRATIONAL 
STRATEGIES

2025

FIRST 
PIVOTAL 
DATA

2026

FIRST 
APPROVED
PRODUCT

GOAL:



MISSION: Bringing new, potential best-in-class 
medicines to patients with cancer
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Initiate ALKAZAR Phase 3 

trial for 1L ALK+ NSCLC

Report pivotal data from 

Phase 2 ARROS-1 trial for 

ROS1+ NSCLC

Report pivotal data from 

Phase 2 ALKOVE-1 trial for 

ALK+ NSCLC

Progress Phase 1a/1b 

HEROEX-1 trial for 

HER2-altered NSCLC

Anticipated 2025 Milestones:

2024

EXECUTE ON 
GLOBAL 
REGISTRATIONAL 
STRATEGIES

2025

FIRST 
PIVOTAL 
DATA

2026

FIRST 
APPROVED
PRODUCT

GOAL:



Meet the
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Significant experience in drug discovery, 

development and company building

BOARD OF 
DIRECTORS

Emily Drabant Conley, PhD
CEO, Renasant Bio

Gary Gilliland, MD, PhD
Independent

Andrew Hack, MD, PhD
Bain Capital Life Sciences

Michael Meyers, MD, PhD
CMO, Flare Therapeutics

Joseph Pearlberg, MD, PhD
Deerfield Management

Anna Protopapas
Independent

James Porter, PhD
CEO, Nuvalent

Matthew Shair, PhD
Harvard Professor of Chemistry 
& Chemical Biology

Sapna Srivastava, PhD
Independent

Cameron Wheeler, PhD
Deerfield Management

SCIENTIF IC  
ADVISORS

Matthew Shair, PhD
Head Scientific Advisor
Harvard Professor of Chemistry 

& Chemical Biology

Ross Camidge, MD, PhD
Clinical Advisor

University of Colorado

Alexander Drilon, MD
Clinical Advisor

Memorial Sloan Kettering 
Cancer Center

Aaron Hata, MD, PhD
Translational Research Advisor
Mass General Cancer Center

Pasi Jänne, MD, PhD
Clinical Advisor
Dana Farber Cancer Institute

Nancy Kohl, PhD
Translational Research Advisor
Independent Consultant

Alice Shaw, MD, PhD
Clinical Advisor
Dana Farber Cancer Institute

LEADERSHIP TEAM

James Porter, PhD
Chief Executive Officer

Deborah Miller, PhD, JD
Chief Legal Officer

Josh Horan, PhD
VP, Chemistry

Matthew Metivier
SVP, Human Resources

Alex Balcom, MBA, CPA
Chief Financial Officer

Darlene Noci, ALM
Chief Development 

Officer

Benjamin Lane, PhD
SVP, Technical 

Operations

Henry Pelish, PhD
Chief Scientific Officer

Christopher Turner, MD
Chief Medical Officer

John Soglia, PhD
SVP, Translational 

Development

Jessie Lin
VP, Corporate Strategy & 
Portfolio Management

Ruth Adams
VP, Clinical Operations

12 Prior FDA 
Approvals*

* Experience prior to joining Nuvalent
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Advancing a portfolio of potentially best-in-class products, with complementary initial 

indications in NSCLC

L EA D  
I N D I C AT I O N

P R O D U C T  
C AN DI DAT E DI S C O V ER Y

I N D  
EN AB L I N G P HAS E 1 P HAS E 2 P HAS E 3

W O R L D W I D E 
R I G HT S

ROS1 NSCLC
zidesamtinib
(NVL-520)

Pivotal data 
planned in 2025

ALK NSCLC NVL-655

Pivotal data 
planned in 2025

Trial initiation 
planned in 
1H 2025

HER2 NSCLC NVL-330
Progress Phase 
1a/1b trial

Undisclosed Targets

Open & Enrolling:
Phase 2 portion of Phase 1/2 trial

Open & Enrolling:
Phase 2 portion of Phase 1/2 trial

Additional Discovery Research Programs Ongoing 

PIPELINE

Initiation Planned 1H 2025:
Phase 3 randomized, controlled trial vs. alectinib

Open & Enrolling:
Phase 1a/1b

A N T I C I P A T E D  
2 0 2 5

M I L ES T O N E S


