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Cautionary Statements and Factors That May Affect 

Future Results

Statements made in this presentation about future operating results or other future events are forward-looking statements under the Safe Harbor 

provisions of the Private Securities Litigation Reform Act of 1995. Actual results may differ materially from the forward-looking statements. A discussion of 

some of the factors that could cause actual results or events to vary is contained in the Appendix of this presentation and in PPLõs SEC filings.

Management utilizes non-GAAP financial measures such as, òearnings from ongoing operations,ó in this presentation. For additional information on non-

GAAP financial measures and reconciliations to the appropriate GAAP measure, refer to the Appendix of this presentation and PPLõs SEC filings.
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2nd Quarter Highlights

Note: See Appendix for the reconciliation of reported earnings to earnings from ongoing operations.

(1) Refers to PPLõs projected earnings per share growth from 2023 to 2026 and targeted dividend per share growth in line with EPS.

(2) Awarded the 2023 Edison Award, by Edison Electric Institute (EEI), and the Industry Excellence Award, by S.E.E. (Southeastern Electric Exchange) for use of DLR technology.

44

ü Reported Q2 2023 GAAP results of $0.15 per share and ongoing earnings of $0.29 per share

ü Reaffirmed 2023 ongoing earnings forecast range of $1.50 to $1.65 per share and midpoint of 

$1.58 per share

Å Identified several areas to offset unfavorable impact of weather and storms experienced year-do-date

Å Tracking slightly ahead of our 2023 O&M forecast year-to-date

ü Reaffirmed long-term financial targets
Å 6% - 8% annual earnings per share and dividend growth through at least 2026

 (1)

Å $12 billion capital investment plan through 2026 

Å O&M savings of at least $175 million by 2026

ü Utility operations performed well and continue to demonstrate benefits of technology

Å Delivered excellent reliability performance across all our jurisdictions, despite increased storm activity in PA and KY

Å Remain on track with integration of Rhode Island Energy

Å Progressed on Advanced Metering Functionality (AMF) filing in Rhode Island ð decision from RIPUC expected in Fall 2023

Å Advanced CPCN filing in Kentucky to replace retiring coal generation ð decision from KPSC expected by November 6th  

Å PPL Electric received two industry awards for innovative and first-of-its-kind use of Dynamic Line Rating (DLR) technology
(2)
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CCGT Solar - PPA Solar - Owned Battery - Owned Coal Retirements

Kentucky CPCN Filing Update

Advancing our plan to invest in Kentuckyõs future and the best path forward for our Kentucky customers 

(1) Certificate of Public Convenience and Necessity (CPCN) and Demand Side Management (DSM) filing with Kentucky Public Service Commission (KPSC), Case No. 2022-00402. Subject to KPSC approval. 

(2) Planned retirements include Ghent 2 and the anticipated impact of the proposed Good Neighbor Rule as discussed in LG&E and KUõs CPCN filing.

(3) Includes 120MW self-build solar project with planned COD in 2026 and purchase of 120MW solar facility to be constructed by a 3rd party with a planned COD in 2027. 

(1) (2)

(3)

(Capacity in MW)

Generation Capacity Additions and Retirements per CPCN Filing
(1)

ü KPSC approved the consolidation of generation 

investment CPCN, DSM plan, and fossil fuel 

generation retirement request dockets in May

ü Intervenor testimony filed July 14 th ð no surprises

ü Scheduled informal conference with the KPSC on 

Aug. 15th for the purpose of discussing the issues in 

the filing and the possibility of a settlement

ü Public hearings are scheduled to begin Aug. 22nd 

with an expected decision no later than Nov. 6th 

ü Remain confident our plan is more affordable, 

maintains reliability, and represents significantly 

cleaner sources of generation than continuing to 

operate coal-fired units proposed to be retired
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2nd Quarter Financial Overview

Overview of 2nd Quarter Financial Results

(Earnings per share)

Q2 2023 Q2 2022

Reported Earnings (GAAP) $0.15 $0.16

Less: Special Items ($0.14) ($0.14)

Ongoing Earnings $0.29 $0.30

PA Regulated $0.16 $0.17

KY Regulated
 (1)

$0.13 $0.16

RI Regulated $0.03 $0.01

Corp. and Other
 (1)

($0.03) ($0.04)

Note: See Appendix for the reconciliation of reported earnings to earnings from ongoing operations.

(1) Kentucky holding company costs for intercompany financing activity are now presented in Corporate and Other beginning on January 1, 2023. Prior periods have been adjusted to reflect this change.

ü Q2 2023 GAAP earnings of $0.15 per share

ÅQ2 2023 special items of $0.14 per share, primarily 

related to RI integration and related costs

ü Q2 2023 ongoing earnings of $0.29 per share, a 

$0.01 per share decrease from the prior year

ÅLower sales volumes in KY and PA and higher expected 

interest costs were partially offset by lower O&M costs 

and a full quarter of RI Regulated segment results

ü Mild weather unfavorably impacted results by $0.03 

per share compared to normalized forecast

ÅKY sales volumes were 4% lower vs. normal as degree 

days were down by more than 20% for Q2 2023 

ÅPA sales volumes were 8% lower vs. normal as degree 

days were down by more than 35% for Q2 2023
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Note: See Appendix for the reconciliation of reported earnings to earnings from ongoing operations.

(1) Reflects factors that were not individually significant.

(2) RIE ð Rhode Island Energy.

Review of 2nd Quarter Financial Results

(Earnings per share)

Ongoing Earnings Walk: Q2 2023 vs. Q2 2022 

Transmission 
Revenue 

$0.01

Distribution    
Rider Recovery 

$0.01

Sales Volumes ($0.01)

O&M ($0.01)

Interest Expense ($0.01)

Sales Volumes 
(Primarily Weather)

($0.03)

O&M $0.02 

Interest Expense ($0.01) 

Other(1) ($0.01) 

Addition of RIE(2) $0.02 

O&M $0.01 

Interest Expense ($0.01) 

Other(1) $0.01
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YTD 2023 YTD 2022

Reported Earnings (GAAP) $0.54 $0.53

Less: Special Items ($0.23) ($0.18)

Ongoing Earnings $0.77 $0.71

PA Regulated $0.34 $0.36

KY Regulated
 (1)

$0.36 $0.42

RI Regulated $0.13 $0.01

Corp. and Other
 (1)

($0.06) ($0.08)

YTD Financial Overview and Outlook

Overview of YTD Financial Results Through June 30th  

(Earnings per share)

ü YTD 2023 GAAP earnings of $0.54 per share

ü YTD 2023 ongoing earnings of $0.77 per share

ÅMild weather unfavorably impacted results by ($0.08) 

per share YTD compared to the normalized forecast
(2)

ÅO&M savings ahead of 2023 forecast despite 

increased storm-related O&M of ($0.01) per share

ü Expect to offset mild weather impacts to achieve full 

year 2023 EPS forecast through several areas: 

ÅDSIC Mechanism in PA 

ÅRI integration outperformance

ÅFinancing activity interest savings 

ÅEffective O&M management

Note: See Appendix for the reconciliation of reported earnings to earnings from ongoing operations.

(1) Kentucky holding company costs for intercompany financing activity are now presented in Corporate and Other beginning on January 1, 2023. Prior periods have been adjusted to reflect this change.

(2) Reflects estimated YTD impact of mild weather relative to PPLõs 2023 ongoing earnings forecast, which projects normal weather. YTD 2023 earnings are estimated to be $0.09 per share lower than YTD 2022 earnings due to the impacts of mild weather.
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ü Identified offsets to weather and storm cost headwinds YTD to deliver the 

midpoint of our 2023 earnings forecast range of $1.58 per share
 (1)

ü On target to complete $2.5 billion capex plan to provide safe, reliable and 

affordable energy to our customers

ü Integration of Rhode Island Energy is progressing as expected

ü Advancing key regulatory filings in Kentucky and Rhode Island 

ü On track to deliver at least $50 - $60 million in O&M savings through our 

utility of the future playbook, centralization efforts, and asset optimization

Advancing 2023 Outlook and Priorities 

(1) Midpoint of PPLõs 2023 ongoing earnings forecast range of $1.50 - $1.65 per share.

Remain Confident in Achieving PPLõs 2023 Goals
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