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Disclaimer

Cautionary Statements Concerning Forwatdoking Statements
This presentation provides certain financial measures that do not have a standardized meaning prescribed by IFRS. Reatleredr® review the stated footnotes regarding use
of nonlFRS measures.

This presentation contains "forwaidoking information” including without limitation statements relating to the guidance fodpction; costs of sales, C1 cash costsnadustaining
costs and capital expenditures, and relating to the potential of the Beta Hunt Mine and the Reed Mine.

Forwardlooking statements involve known and unknown risks, uncertainties and other factors which may cause the actugbeefaritsance or achievements of RNC to be
materially different from any future results, performance or achievements expressed or implied by the fdooking statementsFactors that could affect the outcome include,
among others: future prices and the supply of metals; the results of drilling; inability to raise the money necessanytteiagpenditures required to retain and advance the
properties; environmental liabilities (known and unknown); general business, economic, competitive, political and sod&ihtinsgaccidents, labour disputes and other risks of
the mining industry; political instability, terrorism, insurrection or war; or delays in obtaining governmental approggdstaat cash costs, failure to obtain regulatory or shareholder
approvals. For a more detailed discussion of such risks and other factors that could cause actual results to diffey riiateriatise expressed or implied by such forwdwdking
statements, refer to RNC's filings with Canadian securities regulators available on SEDAR at www.sedar.com.

Although RNC has attempted to identify important factors that could cause actual actions, events or results to diffetlyfadeniaghose described in forwarlboking statements,
there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intendeddfmwking statements contained herein are made as of
the date of this presentation and RNC disclaims any obligation to update any feleedidg statements, whether as a resultr@w information, future events or results or
otherwise, except as required by applicable securities laws.

Cautionary Statement Regarding the Beta Hunt Mine

The decision by SLM to produce at the Beta Hunt Mine was not based on a feasibility study of mineral reserves, demenstm@tirigjand technical viability, and, as a result, there
may be an increased uncertainty of achieving any particular level of recovery of minerals or the cost of such recowing, iimcleased risks associated with developing a
commercially mineable deposit. Historically, such projects have a much higher risk of economic and technical failusend baegantee that that anticipated production costs will

0S8 I OKASOSRO® CFHAfdz2NBE G2 | OKASGS GKS FydAOALl SR LINE Baespiofitabiity. 1Dig fariher cagtidned that thie PEAS |
is preliminary in nature and includes inferred resources that are considered too speculative geologically to have thecemmsaierations applied to them that would enable them

to be categorized as mineral reserves. No mining feasibility study has been completed on Beta Hunt. Mineral resourcesr@esmhatserves and do not have demonstrated

economic viability. There is no certainty that the PEA will be realized.

Cautionary Note to U.S. Readers Regarding Estimates of Resources

This presentation uses the terms "measured" and "indicated" mineral resources and "inferred" mineral resources. The Cdwvigesny.&. investors that while these terms are
recognized and required by Canadian securities administrators, they are not recognized by the SEC. The estimation ad"'arehSdicated” mineral resources involves greater
uncertainty as to their existence and economic feasibility than the estimation of proven and probable reserves. The adifrtiaferred" resources involves far greater uncertainty
as to their existence and economic viability than the estimation of other categories of resources. It cannot be assualeal thay part of a "measured”, "inferred" or "indicated"
mineral resource will ever be upgraded to a higher category.

Under Canadian rules, estimates of "inferred mineral resources" may not form the basis of feasibility stuefieasipitty sudies or other economic studies, except in prescribed
cases, such as in a preliminary economic assessment under certain circumstances. The SEC normally only permits isstiersévakigation that does not constitute "reserves” as
in-place tonnage and grade without reference to unit measures. Under U.S. standards, mineralization may not be classiisdrag"auhless the determination has been made
that the mineralization could be economically and legally produced or extracted at the time the reserve determination.if)@aiieestors are cautioned not to assume that any
part or all of a "measured", "indicated" or "inferred" mineral resource exists or is economically or legally mineableatiofoooncerning descriptions of mineralization and
resources contained herein may not be comparable to information made public by U.S. companies subject to the reportsapancediequirements of the SEC.
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Highly Experienced Management Team and Board

Leading Industry Nickel Team

DIRECTORS

MANAGEMENT

RNCMINERALS.COM

SCOTT M. HAND

PETER GOUDIE

WENDY KEI

FRANK MARZOLI

DONALD MCINNES

MARK SELBY
President& CEO

TIM HOLLAAR
Chief Financial Officer

JOHN LEDDY

Vice President, Business
Development & General Counsel

JOHNNA MUINONEN
Vice President, Operations

ALGER ST-JEAN
Vice President, Exploration

KEVIN SMALL
Director, Mining Operations

CHRISTIAN BROUSSEAU
Project Director

Former Chairman & CEO of Inco Limited
Former Executive Vice President, Marketing at Vale Inco and Inco Limited

Accomplished financial executive with over 25 years of experience; serves on the boards of
Ontario Power Generation and Guyana Goldfields

Chairman, President and CEO of Marbaw International Nickel Corporation

Co-founder of Oxygen Capital Corp. and former Chairman of the Clean Energy Association of
British Columbia

Over 20 years mining industry experience and has been President and CEO of RNC since February 2014
Former VP, Strategy at Inco limited and Vice President, Business Planning at Quadra

Over 20 years experience in mining industry finance positions
Has served in senior finance and marketing positions with several nickel companies

20 years' experience as a business lawyer and in private equity, specializing in M&A, capital raising/
structuring and other strategic transactions
Former Partner in Business Law Group (M&A) at Osler, a leading Canadian corporate law firm

Strong technical and operating mineral processing background; 9 years at Vale Inco/Inco Limited Including
the project management group at Vale Inco as project leader for Vale ultramafic project

15 years in the mining industry, primarily focused on nickel
Former Senior Geologist with Xstrata Nickel (formerly Falconbridge)

26 years experience in underground mine operations in precious and base metals
Successful record in mine management including at Inco, Kirkland Lake Gold and St. Andrews Goldfields

20 years of engineering and construction experience in the canadian mining industry
Held senior project roles at Detour Gold, Osisko and Falconbridge




Nickel Inventories

Multi -year deficits now eroding from nearly 60kt to recent level of

approximately 31t (2017 deficit of ~15&t or ~7% of demand). Since start of
2018, inventories declining at annualized rate of ~1i8Pa.

700,000 LME, SHFE and Bonded Warehouse Nickel Inventories
(Jun 2011 Jul 2018K?)
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Source: RNC Analysis, Scotiabank (Daily Mining Scoop)
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Nickel Demand

A Leader Among Metals

Nickel demand a leader among metals over the last decade (5%) driven by
continued strong growth in stainless steel (5.4%). Both figures consistent/better
than longterm trends

Base Metals & Other Metals
Demand CAGR% (2002017)

5.4%
5.2%  50%

4.2%

Aluminum  Nickel Lead Copper Zinc Stainless  Carbon Cobalt Molybdenum
Steel

Source: Macquarie
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Nickel Demand; A Battery Charged Future

Millions of EVs coming, Wide Range of Forecasts

IEA estimates EV cars on the road could range betweer20 million by 2020 and
40¢ 70 million by 2025 compared to just 2 million in 201By 2025, multiple
commentators suggest a minimum of 400ktpa of new nickel demand from &sVs
nickel content increases to 350kg of nickel in typical battery

Volkswagen

&> o

HYUNDAI KIA MOTORS TOYOTA
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Nickel Demand; A Battery Charged Future

Demand Driven by Higher Energy Density, Lower Costs

Nickel will make up an increasing proportion of battery materials driven simply b
need for higher energy density and lower costs (Tesla batteries already contain
80% nickel)

Comparing Energy Density for a range of Battery Technologies (Wh/kg) Nickel and Cobalt costs for a 60kWh battery
(USD at Q3 2017 average LME prices)
300 - ) N
N.on-NlckeI C-ot]talnlng 1.440
250 Nickel Containing increasing nickel
content in NCM
batteries increases
200 - China approves NCM energy density
battery for use in
150 - 2016, abandoning LFP
technology
100 -
T
T=S5SLnmA
50 +
0
Lead Acid Nickel-Iron Nickel- Lithium Nickel Metal Lithium Iron  Lithium Lithium Lithium Lithium NCM111 NCM622 NCM811
(NiFe) Cadmium  Titanium Hydride Phosphate Manganese Nickel Cobalt Nickel
(Nicd) oxide (NMH) (LFP) Oxide Cobalt Oxide Cobalt
(LTO) (LMO) Manganese (LCO)  Aluminum 20kg Ni 37kg Ni 50kg Ni
(NCM) (NCA) 20kg Co 13kg Co 6kg Co

Given safety concerns for use in handheld devices and automobiles, developme
cycles for new batteries are very longno other technologies on neaerm horizon

Source: Vale presentation, October 2017
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Nickel Supply Little Momentum in Existing Supply & RNC

Gt N22SO0 [/ dzLlo2l NREé [ NBSteé& 9YLiié

By 2025, trend demand of 5% growth requires Mtpa of new supply and low
SYR 2F 9+ FT2NBOlIada ada3asSada 'y I RF
OdzLJo 2 NR¢ 2dziaA RS 2T fdwymjects b pigeling antd t L
35+ years of inertia to overcome

Where is new project supply

UIEEATE dat Ll going to come from?
EVs: 0.4 Mt
1.5Mtpa
New Supply

Sulphide®

Required

or total 2010 nickel production !!

This is equivalent t@lX growth in Chinese NPI productifl

Source: CRU, RNC Analysis
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Nickel Supply

Dominated by NP¢ Increasingly Risky, Historical Supply in Reverse "

Traditional sulphide and-eNiproducers provided 85% of supply in 2007.
By 2017, they had declined to <50% of supply as NPI growth in China and Indonesia
provided more than 100% growth in nickel supply (including 2016 and 2017).

NPI vs NorNPI Nickel Production Incljle;l;eellf)iifggse
% of Total Suppl
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Source: RNC Analysis, Wood Mackenzie, Macquarie
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New Nickel Supply

Cdzy RF YSY Gl L&aadzSy !y 9YLI &

¢KS FdzyRI'YSYydGlf A&daadzS FFOAYy3a GKS yA
OdzLJ6 2 NR¢ 2F fFNABS LINR2SOGa 2dziaARS
A At the beginning of the last decade prior to the significant-amin nickel prices, the
GLINE 2SO0 OdzLIo 2 | Nidrrdy lamyed (320kihS) Nibject kizbwin fowdecadés
A ¢2RIéQa LIAOUdzZNE A& OSNEI OSNE RATTFSNE)

TOTAL: 500kt

Barro Alto Weda Bay Laterite (leach)
Laterite Koniambo DUMONT
ferronickel Onca Puma Enterprise :
( ) Tagaunglraung Kab:fnga Sulphide

Ambatovy :

Goro Balance is:

Laterite Ramu A NPI/stainless plants in Indonesia
(HPAL) Ravensthorpe A Several <20ktpa projects globally

Weda Bay A Smaller restarts

[ Talvivaara*

Sulphide — Kabanga | |

+2A388 04 . | & *bioheapleaching process
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Dumont NickeilCobalt Project

22NI RQa [FNHEHSAl0 ! YRSOSt 2LISR b A
A2nd largest nickel reserve in the world,
5t Jargest nickel sulphide discovery ever

A9th largest cobalt reserve in the world,
second largest undeveloped reserve

AFully permitted, shovel ready with feasibility
study complete

ARNG Waterton (RNC 28%) JV to advance Dun
and grow nickel business

ACobalt 27 royalty acquisition underscores that
| 5 dzY 2 sauiks aimong the top battery metals
projects in the world and one of only a few niek
cobalt projects that will be built this cyéle

APositioned to deliver nickel and cobalt to global
markets before the end of 2020

Ferronickel puck produced from Dumont concentrate

1. Cobalt 27 news release February 22, 2018
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Dumont NFCo Project

oth | argest Cobalt Reserve in the World

Dumont hosts the 9 largest cobalt reserve and is one of only two of the 8 larges
reserves not in production and not owned by a major mining company

Ranked Global Contained Cobalt Reserves (P & P)

by operation kt
1,144 (by op )
800 1 Africam Other Countriesm
700 - 658
600 - 565
500 -
400 -
341
300 -
200 - 161
151 147 133 126 123 444
HEEENR
O — T T
Mutanda  Kamoto Tenke Punta Gorda Jinchuan  Murrin Ambatovy Clean TeQ Dumont* Las Mufulira
(Glencore) (Katanga) Fungurume Murrin  (Sumitomo/ Sunrise* (RNC/  Camariocas (Glencore)
(China Moly)YCubanique) (Glencore) Kores) (CleanTeQ Waterton) (Cubanique)

* Development projects
Source: S&P Global Market Intelligence
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Dumont NrCo Project

2nd Largest Nickel Reserve in the World

Dumont NiCo project only large scale nickel reserve not controlled by a major
or nickel industry leader

7.0 6.4 Contained Nickel Reserves (P & P)
6.0 by Operation (Mt)
5.0
4.0
3.0 3.1 2.8 -
: 2.1
2.0 2.0 1.9 1.8
0.0
Taimyr Dumont* WedaBay Murrin Jinchuan Soroako Pomaala New
Penninsula ~ (RNC)  (Erame) Murrin (Vale)  (PT Aneka) Caledonia
(Norilsk) (Glencore) (Vale)

* Development projects

Source: Company Reports, excépedaBay,Jinchaun Pomaalaand Vale New Caledonia: Wood Mackenzie February 2015 Global Nickel Mine Summary
Report
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Dumont One of Largest Nickel Sulphide Discove&ssr RNC
ol |

and Largest Since 1960

Discovery of Key Sulphide Deposits
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Source: Vale presentation at the Metal BulletifiBternational Nickel Conference , London, April 29, 2015
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Dumont NrCo Project

hyS 2F 22NIRQa [ NBSai

Dumont will be one of largest battery metals projects by annual output value anc
IS undervalued relative to its peers

LOM Average Annual Production Estimated Value (US$M)

82)9 800 -
2 700 - m Nickel Value m Cobalt Value m Graphite Value m Lithium Carbonate Value
()
= 600 -
>
S 500 -
O
S 400 -
o
2 300
@©
>
£ 200 -
<
100 -
O T T T T T T T - T -_\
RNC CleanTeq Pilbara Nemaska Bacanora Syrah Lithium Ecobalt Mason
Minerals Lithium Resources Americas Graphite
Market
Cap $30 $263 $1,009 $495 $82 $543 $417 $96 $113
(USSM)
Project
B 28% 100% 100% 100% - 70%100% 50%  100% 100%
100%

ship

Source: Company Filings, Reuters | Metal Price: $6.00/Ib Ni, $36.00/Ib Co, $12,000/t Li,Cog, $1,000/t graphite | (1) Bacanora has 100% interest in the La Ventana concession and a 70% interest in Mexilit and Megalit
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w b / Dudnont NickelCobaltProject:

1 Billion Tonne Reserve + Upside Potential

Reserve Estimate (Snowden June 17, 2013) Resource Estimate (SRK April 30, 2013)

inclusive of Mineral Reserves

Reference is made to the fulechnical Report on the Dumont Ni Projéciunayand Trecesson
Townships, Quebec, Canada, July 25, 2013, available at www.royalnickel.com and on www.sedar.com.
Mineral resources that are not mineral reserves do not have demonstrated economic viability.
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