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Revenues and expenses by operating segments 
 

For the quarter ended March 31, 2021  

Small 
molecule 

therapeutics    

Plasma- 
derived 

therapeutics    

Reconciliation 
to statement 
of operations    Total   

Revenues   $ —    $ —    $ 210    $ 210   
                           
Expenses                          
Manufacturing and purchase cost of product 
   candidates used for R&D activities     20      3,474      —      3,494   
R&D - Other expenses     4,660      1,100      (4 )    5,756   
Administration expenses     799      1,410      6,930      9,139   
Segment loss   $ (5,479 )  $ (5,984 )  $ (6,716 )  $ (18,179 ) 
Gain on foreign exchange                       41   
Finance costs                       2,404   
Change in fair value of financial instruments 
   measured at fair value through profit or loss                       (154 ) 
Net loss before income taxes from 
   continuing operations                     $ (20,470 ) 
Other information                          

Depreciation and amortization   $ 261    $ 850    $ 183    $ 1,294   
Share-based payment expense     473      (447 )    883      909   

 

For the quarter ended March 31, 2020   

Small 
molecule 

therapeutics    

Plasma- 
derived 

therapeutics    

Reconciliation 
to statement 
of operations    Total   

Revenues   $ —    $ —    $ 202    $ 202   
                           
Expenses                          
Manufacturing and purchase cost of product 
   candidates used for R&D activities     32      8,702      38      8,772   
R&D - Other expenses     3,508      3,998      117      7,623   
Administration expenses     716      1,785      8,151      10,652   
Segment loss   $ (4,256 )  $ (14,485 )  $ (8,104 )  $ (26,845 ) 
Gain on foreign exchange                       (1,061 ) 
Finance costs                       1,515   
Loss on extinguishments of liabilities                       (79 ) 
Net loss before income taxes from 
   continuing operations                     $ (27,220 ) 
Other information                          

Depreciation and amortization   $ 228    $ 1,018    $ 168    $ 1,414   
Share-based payment expense     558      (20 )    1,815      2,353   
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14. Related party transactions 

Balances and transactions between the Company and its subsidiaries, which are related parties of the Company, 
have been eliminated on consolidation and are not disclosed in this note. Details of transactions between the 
Company and other related parties are disclosed below and in other notes accordingly to the nature of the 
transactions. All material transactions with and balances owed to SALP are disclosed in notes 9, 10, where the 
transactions are disclosed and otherwise in this note. 

These transactions have been recorded at the exchange amount, meaning the amount agreed to between the 
parties. 

During the year ended March 31, 2021, the Company recorded an interest expense and paid interest on the first 
and second term loans with its parent, SALP, of $1,037 and $973, respectively ($308 and $251, respectively, 
for the quarter ended March 31, 2020). The Company also recorded professional fee expenses, incurred by the 
parent and recharged to the Company. 
 
 
15. Subsequent Event 
 
On May 14, 2021, the Company signed a share purchase agreement for the sale to Kedrion S.p.A., or Kedrion, 
of its plasma collection centers operated in Winnipeg, Manitoba and Amherst, New York, through its subsidiaries, 
Prometic Plasma Resources Inc., and Prometic Plasma Resources (USA) Inc. Subject to the closing of the 
proposed sale, the Company would receive an aggregate purchase price of US$17 million, representing 
approximately $20.6 million, and the Company would enter into an option agreement, or the Option, with 
Kedrion for the right to acquire the remainder of the its plasma-derived therapeutics’ business, including the 
Ryplazim business, operated through its subsidiaries, Prometic Bioproduction Inc., or PBP, its plasma derived 
therapeutics’ manufacturing facility, and Prometic Biotherapeutics Inc., or PBT, holder of the Biologics License 
Application, or BLA, for Ryplazim. The Option would grant Kedrion the right to acquire all of the shares of PBP 
and PBT by June 15, 2021, for an exercise price of US$5 million payable upon closing of the Option and would 
entitle the Company to receive up to seventy percent (70%) of the net proceeds which may be received from 
the sale of a priority review voucher, if granted, associated with a potential U.S. Food and Drug Administration, 
or FDA, approval of Ryplazim. Upon closing of the exercise of the Option, Kedrion would assume all development, 
manufacturing and commercialization activities and, operating costs for Ryplazim. Kedrion can extend the Option 
for a maximum of three months in exchange for a payment of up to US$3 million per month. 




